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Oco01MBOCTI KOJIMBAHb BAJTKOTHOI0 KYpCy YKpaiHu

Ha cporognimuiii neHp YkpaiHa mae MpUBAaOIMBHI 1HBECTUIIINHHUI KIiMarT,
B1I0YBalOTHCS TO3UTHBHI, PUHKOBO-OpIEHOBaH1 pedopMM, a TakoX jibepaizaliis
ycix cdep BeaeHHs Oi3Hecy. L1 3MiHM € MarHiToOM ISl MOTCHIIIMHUX 3aKOPIOHHUX
iHBecTopiB. IIpoTe, depe3 eKOHOMIYHY HeCTaOUIBHICTh Ta KOPYMIIiIO 1HBECTHIII B
KpaiHy MalOTh HEJJOBITOCTPOKOBHUH XapakTep. IHBECTHIIIT CIPSIMOBYIOTHCS B Ti Tally3i,
JIe MOJKJIMBA IIBHAKA €KOHOMIYHA Bigmada [1].

HacnizkoM 3a3Hau€HOTo € MOCTIMHI KOJMBAHHS BAJIIOTHOTO Kypcy B YKpaiHi.
BanmoTHuil Kypce — 11e BapTICTh TPOIIOBOI OJIMHHUII OJIHIET KpaiHU, BUPAKEHA Y BAIOTI
1HIIO1 KpaiHW, Tpyll BaJlOT a00 MI)KHAPOJHUX TIPOLIOBUX OJUHUIAX [2]. 3a ocTaHHI
20 pokiB B1IOyJOCs 3pocTaHHs Kypcy aonapa CIIA wmaiixe B 9 pasiB BITHOCHO
rpuBHi (puc. 1).
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Pucynoxk 1 — lunamika BajoTHoro kypcey y 1998-2019 pp.

JIxepeno: moOy0BaHO aBTOpOM 3a AaHumu [3].

JloriynuMm OyJe MOPIBHATH BAIIOTHUN KypC 3 AYXKE€ BaXJIMBUM IOKa3HHKOM,
[0 XapaKTEepU3ye 3MIHM B 4acl 3arajbHOrO PIBHS I[IH HA TOBapH Ta MOCIYTH, SIKI
KYITy€ HACEJICHHS Il HEBUPOOHUUYOTO CIOKUBAHHA — 1HAEKCOM 1HOIALIT (PUCYHOK
2).
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Pucynok 2 — lunamika piBus inguasuii y 1998-2019 pp.
JIxepeio: o0y I0BaHO aBTOPOM 3a TaHuMu [4].
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[Tpu ouiHmi 3B’s13Ky 1HGAAMIT Ta BaJIOTHOIO KYypCy HaMH BCTAHOBJICHO, IO
guM OuIbIIa OyJjia HECTAOIbHICTh BAJIFOTHOTO KYpPCY B MEBHUM MEpio, TUM OUIBIIHIA
OyB piBeHb 1HOGAIL. CTpUOKH KypCy BalIOT CYyNpPOBOXKYBAIUCS 3MEHIICHHSIM B 111
nepioar KUIBKOCTI MiANpueMcTB. [Ipu 11boMy crocTepiraBcsi picT IIIH Ha TOBapH 1
MOCIIYTH.

Kpim Toro, Hailbunpim CTpUOKHM Kypcy BaJIIOTH BIIOYJIHCS B TOJITHYHO
HecTaOUIbHI niepioan. Y 1998 ta 2008 pokax BigOyaucs ABI CBITOBUX (DIHAHCOBHX
KpHU3HU, 110 MPHU3BEIH 0 MpoOiieMu 3 KypcaMu BalioT Y BcboMy cBiTi. A y 2004 ta
2014 pokax — BigOyHCs AB1 BHYTPIIIHBO YKPATHCHKUX MOJMITHYHUX KPHU3H, SIK1 Uepe3
HasIBHI KOPYIIIHI CXeMHU Ta HEJJOCKOHAJIe 3aKOHOJaBCTBO HETAaTHBHO BITUHYJIH HE
TUTBKM Ha KUIBKICTh TOTCHINIWHUX 3aKOPIAOHHHMX IHBECTOPIB, a W HA THX, IO BXKE
BKJIAJIM TpoIlli B YKpainy,.

Cnin 3a3HauuTH, MO Yy MEpIOAM CTAaOUIBHOCTI pPIBEHb 1HQIISLIT CYTTEBO
3HIKY€EThCS. [IpruemMHo KoHcTaTtyBaty, 1m0 3a 2019 pik piBeHb 1HDIALIT CTAHOBUTS (32
BUKJIFOUCHHSIM JBOX OcCTaHHIX MicsiiB) — 104,2%, tom ax y 2018 pori piBeHb
iHGusnii cranoBuB 109,8% [4]. Taka x cuTyallis BitOyBa€ThCs 1 3 KypCOM BalItOT.
Tak, y 2018 poui gomap CHIA xkomryBaB 27,69 rpH, a Ha auctomnan 2019 poky —
24,05 rpH [3].

OTxe, KypcoBi KOJIMBaHHS € OJHIEIO 13 3arpo3 HalllOHAJbHUM I1HTEpECaM.
[lepmioueproBy poJsib y AuHaMIlll OOMIHHOTO KypCy Bijirpae rpyrna eKOHOMIYHUX
(akTopiB, 30KpeMa piBeHb IHQIIALIT Y KpaiHi, 1ediuuT 3BeIeHOT0 OI0HKETY Y KpaiHu,
00CST 30BHIIIHIX 1HBECTULIH.

BBaxkxaemo, mio mis cralumizanii Kypcy HaI[lOHaJIbHOI BallOTH YKpaiHU
HEOOX1THO Jep>KaBHE PEryTIOBaHHS, CTBOPEHHS ONTUMAJIBbHUX YMOB /IS BEJCHHS
013Hecy B YKpaiHi Ta NpU3ynUHEHHS 1HOIAUINHUX TPOLECIB.
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