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Pexomenoosano oo Opyky Buenorw paodoio exonomiunoco gaxynememy J[BH3 «Yaceopoocvkuii
HayioHanbHull yHisepcumemy, npomoxoa Nel 1 6io 19.11.2018 poxy.

BignoBinaabHuii 3a BUnyck:
Bapriaba Bipa IBaniBHa — 3aBimyBau kadeapu ¢iHaHciB 1 OaHKIBCBKOi CIIpaBH E€KOHOMIYHOTO
¢dakynprery IBH3 «YxHY», n.e.H., 1o1eHT

Penakuiiina kouaeris:

[Toitma-Hocuk Hina Hwuxudopisaa — mpodecop kadenpu ¢inanciB i 6ankiBchkoi crpaBu JIBH3
«YxHY», k.e.H., mpodecop

Uyb6aps Oxcana ['ennaniiBna — momnent kadenpu ¢inanci i 6ankiBcekoi crpasu JIBH3 «YxHVY»,
K.€.H., JOIEHT

Kammno T'eoprina MuxaiiniBHa — nomeHT kadenpu ¢inanciB 1 6ankiBcbkoi crpaBu JIBH3 «YxHY»,
K.€.H., TOL[EHT

Yakiit Onbra [BaniBHa — noueHt kadeapu ¢inancis i 6ankiBebkoi cpasu [IBH3 «VxxkHY », k.e.H.
3aropyiiko CaiTiiana BononumupiBHa — ctapmuii Bukiagad kadeapu (iHaHCIB 1 OaHKIBCHKOI CIIpaBU
JABH3 «YxHVY»

Munbka Tersna BacuniBHa — crapmmii nabopant kadeapu ¢inanciB i OankiBchkoi crpaBu JIBH3
«YxHY».

@59 Tpauchopmanis HauioHaabHOI ™MoAedi (iHAHCOBO-KPEAMTHUX BiIHOCUH: BHUKJINKHU
rJjodaJizanii Ta perionajabHi acnexkTn: 30ipauK Marepianis [II BeeykpaiHchkoi HAyKOBO-TIPaKTHIHOL
koH(epeHtii (M. Yxkropoxa, 19 nucronmana 2018 p.) — Vxkropon: Bugasaunrso YxxHY «[ oBepnay,
2018.-420 c.

30ipauk ykmageHo 3a wmarepianamu I BeeykpaiHChkOi HayKOBO-IPAaKTHYHOT KOH(EpEeHIT «
Tpancdopmartis HaimioHanbHOT Moneni (HIHAHCOBO-KPEAUTHUX BIMHOCHH: BHUKJIMKHU TIioOamizarii Ta
perioHanbHi acmeKkTn», ska BinOymnacs 19 mucronana 2018 p. y JIBH3 «VYikropoacekuii HarioHambHHUHA
yHiBepcuTeT». Matepiaay aBTOpPiB MICTATh Pi3HI TOYKU 30pY 3 TEOPETUUYHHMX Ta MPHUKIAJHUX 3acaj
PO3BUTKY (hpiHAHCOBOI CHUCTEMH JEp’KaBH Ta PETIOHIB, SIKI OXOIUTIOIOTH: MPOOJIEMaTHKY OFOKETHO-
(iHaHCOBOT aBTOHOMIi B yMOBax JeleHTpaji3allii; ASTIbHOCTI CY0 €KTIB I'POLIOBO-KPEIUTHOI'O PUHKY;
YJIOCKOHAJIEHHSI MEXaHI3MiB (hiHAHCOBOTO MEHE/PKMEHTY MiANPUEMHHITBA; (DIHAHCIB MigNPUEMCTB;
aKTyalbHI mpoOieMu peanizallii MHTHOI TONITUKH JepXKaBH; METOAMYHI Ta MPaKTH4YHI 3acaau
OILIIHOYHOI MISUTBHOCTI, III0 B CYKYITHOCTI BUCTYIAIOTh KIIOYOBUMH (hakTOpamu Tpoliecy nepedyaoBu
HaIlllOHAJIbHOI Ta ri100a1bHO1 Mozeli (PIHAHCOBO-KPEAUTHUX BITHOCHH.

Marepianu ApyKyrOTBCS B aBTOPCHKIM pemakiii. Pemakimiss He 3aBXIu TOMUTSIE TyMKY Ta TTOTJISIA
aBTOpiB. BinmoBiganbHICTh 3a OCTOBIPHICTH (DaKTiB, BIACHUX IMEH, Ha3B, IUTAT, U(}p Ta IHIIKUX
BIiZJOMOCTEW HECYTh aBTOPH IyOJTiKaIliid.

VIIK 336 (477) (063)

© Astopu Te3, 2018
© JIBH3 «YxHVY», 2018
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JispHICT 0aHKIBCHKUX YCTAHOB Ha TPOIIOBO-KPETUTHOMY PUHKY B CY4acHHUX
yMOBax

Kosau H.I.

Amnani3 crpykrypu kpenutHoro noprdento [TAT “Paiiddaitzen bank ABany” Ta
OIIiIHKa HOTO PO3BUTKY

Konosanwk K.P.

AHaJi3 cTaHy JENO3UTHOTO PUHKY Y KpaiHu

Kpasuenko M.O.

Oco0MMBOCTI JI3UHTY B CYy4aCHOMY CBITI

Ky3bmenko H.B.
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IHanbkis H.I.

B3aemogist 6aHKiB Ta HEOAHKIBCHKUX KPEIUTHUX YCTAHOB: IPUYMHU TA MOTHUBH
Hoaropak A.C., boanap O.A., IBanenko I'.1O.

Po3BuTOK OaHKIBCHKOI CUCTEMHU Y KpaiHM SIK HANpsAM 3MIIHEHHS 11 ()iIHAHCOBOT
0e3neKu

HMondaxymi S.1.

TenaeHii po3BUTKY CIIOKUBYOTO KPEAUTYBaHHS B Y KpaiHi

Cunuug 0.0.

CyTHICTb Ta YUHHHMKY BIUIMBY Ha 3a0e3nedyeHHs (piHaHCOBOI Oe3neku (POHI0BOTO
PUHKY YKpaiHu

Cxpunka H.O.

[TopiBHsIbHA XapaKTEPUCTHKA AISITLHOCTI OAHKIBCHKUX YCTAaHOB
TBapaoscbka K.
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YBapos A.

CBiTOBHMIA TOCBIJ IHHOBAIIH PO3aAPIOHOTO OAHKIBCHKOTO O13HECY

Xamapiro O./1.

dopMyBaHHS KpeAUTHOTO MOpTdens koMepiiiHoro 6anky (Ha npuxiam AT

«O1mmanoank»)

Ximiii B.1.

CraH po3BUTKY 0aHKIBCHKOT CHCTEMHU B YMOBaX Cy4acHOi €eKOHOMIKU

Xopenxenko B.B.

3MiMCHEHHS KPSIUTHHUX OIepalliii 0aHKIBCbKUMH YCTaHOBAaMH Y KpaiHH

Yepp’sak A.B.

3axuct iH}popmallii piHaHCOBUX YCTaHOB

IInakoBcbka O.M.
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Homnu C.
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Mo/I0JIaHHs B YKpaiHi
Kupnans K., JIucenko 5.
Amnani3 cTany Ta npo6saeM 30BHIIIHLOCKOHOMIYHOI AisUTBHOCTI B YKpaiHi
Kpuubska MLIL.
AHauni3 30BHIIIHLOEKOHOMIYHOI JisUTBHOCTI YKpaiHU B KOHTEKCTI peani3anii
MHTHOI MOJIITHKHA
Kymuk-Kyiaivenko JI.B.
Exonomiuni 6a3ucu HEOOX1THOCTI BUKOPUCTAHHS HETAPU(PHOTO PETyTIOBAHHS
3E/]
Mensinns O.B.
[IpoGemH1 acrieKTH aMiHICTPYBaHHS MUTHHUX IUIATEXKIB B YKpaiHi
Muxkyasinens B.1.
JlunaMmika 1 CTpyKTypa MUTHHX IIJIATEXIB Ta iX pojb y GopMyBaHHI JEp:KaBHOTO
Oro/pKeTy YKpainu
HoBxanuu H.
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359

361

365

368

370

373

375

378

380
383

10



111 Bceykpaincvka Haykoso-npakmuuna kougepenyin «Tpancopmayia HayionanvHoi mooeni
@inancoB8o-KpeOumHux IOHOCUH. BUKIUKY 2N100ANI3aYll Ma peciOHAbHI ACHeKmU»

VYKkpailHChKUIT MUTHUHN ayJUT - HAOIMKEHHS 10 €BPONEHCHKUX HOPM Ta
CTaHJIapTiB
CoooueBa-Tepemenko O., Kpukosiawk 3.

) o . . . 385
[TpuHIMT «€AUMHOTO BiKHA» B peajizallii MUTHOT MOMITHKU YKpaTHH
®ypuxk LI 338
JlocBij yripaBiiHHSA MUTHOIO JISUIBHICTIO B 3apyOlKHUX KpaiHax
IInonsko K.A.
: 390
MuTHa noiiTHKa: TpoOJIeMu Ta NUISIXU BIIOCKOHAJIEHHS
CEKLIA 7
OIIHOYHA JISIJIBHICTD B YKPAIHI: METOAWYHI TA TIPAKTUYHI
3ACAIN
I'nymau 1O.C. 393
[HCTUTYT pEUTHHTYBaHHS B OLIIHOYHIM MisTTBHOCTI TpaHCGHOpMaIiiHUX MPOIIECIB
Homuin O.
D . 396
[IpoGiiemu BapTICHOT OLIIHKHA HEPYXOMOCTI
3acaaBcbka O.1., bBinanun M.C. 399

Ominka Baptocti ITAT «Oman6ank» Ha ocHOBI Mojieni bieka-11loynza
Kogsau O.

Amnauni3 cutyarii Ha pUHKY KOMEPIIIHOT HepyXOMOCTi YKpainu Ta 402
3akapnarcbkoi 0071acTi
Oropoanuk B.O., bornar C.

. o . 405
[TpoGnemu oriHKM BapTOCTI MIAMPUEMCTBA B YKpaiHi
Oropoanuk B.O., Kam'snka C. 407
PerymroBaHHSI OLIIHOYHOI TISUTBHOCTI
Oropoannk B.O., Toni M. 409
TenpeHii 1 0cOOIMBOCTI NIEPBUHHOTO PUHKY JKUTIIA
Caenko B.
[IpoGeMbl OpraHuyecKoil mepecTpORKU MbIIIIEHUS! B 00JJaCTH OLEHOYHOM 411
JESITSIILHOCTH
Camom O.B.
HIns1xu BMOCKOHANICHHST Ta MiABUIIICHHS PiBHS €)EKTUBHOCTI OI[IHOYHOI 415
TSTBHOCTI B YKpaiHi
Tenenanunu K. 418

UuHHMKY, 110 BIUIMBAIOTH HAa BapPTICTh KOPUCTYBAaHHS 00’ €KTaMHU HEPYXOMOCTI
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BU3HAYCHHS IMapaMeTpiB pO3pOOKU cTpaTerii Ta TaKTMKU aHTHUKPU30BOTO YIPABIIiHHS
MIIIPUEMCTBOM 15 3a0€3MeUeHHsI KOHKYPEHTHHX TIepeBar.

[Iporno3yBanHs (IHAHCOBOi KpHW3W 3AIMCHIOETRCS 3 METOI0 KOHCTaTarlil
(diHaHCOBOI KpM3W Ta ii TIMOWHM, BCTAHOBJICHHS MPUYWH 1 (PakTOpiB ii BUHUKHEHHS,
BUSIBJICHHSI BHYTPIILIHIX PE3€pBIB MOJ0JIaHHS KpU30BUX sABUIL. [lomepenHs miaroroBka
n0 ¢IiHAHCOBOI KpW3M Ha TMIANPUEMCTBI HAAacTh OUIbIIE€ IIAHCIB 3amo0IrTu
OaHKPYTCTBY, 3pOOHTH Mepedir Kpu3u M'AKIMHM, i mepedir CympoBOIKYBATUMETHCS
MEHIITUMH YaCOBUMH Ta MaTepialbHUMHU BTpaTaMH, JO3BOJIMTh BUTPUMATH KOHKYPEHTHY
60poThHOY.

Cnucoxk BUKOPHCTAHMX JIZKepeJI:

1. Bacunse O.B. Metoau nmporao3yBaHHs ()iHaHCOBOT CTIHKOCTI MiJNPHEMCTBA B YMOBAX KPH3H.
HaykoBuii BicHuk MixkHapoaHoro rymanirapaoro yHisepcurery. Oneca. 2016. C.116-123.

2. 3axkoH VYkpainu «IIpo BIIHOBIEHHS IJIATOCIPOMOXKHOCTI OOp)KHMKAa a0O BHM3HAaHHS HOro
6ankpyrom» Bix 14.05.1992 p. No 2343-XII [Enextponnuii pecypc]. — Pexxum moctymy :
http://zakon2.rada.gov.ua/laws/show/2343-12

3. UYopuoBin I. A. CyTHicHa XapaKTepUCTHUKA KPU3W MIAMPUEMCTBA TAPUYMHH 1i BUHUKHCHHS.
BicHuk XMenbHULIBKOTO HallioHabHOro yHiBepcuTeTy. 2011. Ne 2. T.1. C. 13.

4. Ilranrept A. M. AHTHKpU30Be ynpaBiiHHA mianpueMcTBoM: Ilinpyunuk. JIbBiB: YkpaiHcbka
akazgemis apykapcrea. 2008. 396 c.

Inna bapuweescoka, K.e.H., doyenm
Hamansa IHlluwnanoesa, x.e.n., ooyenm
Muxonaiscokuu nHayionanonut azpapruu yHisepcumem, m. Mukonais

CTPAXYBAHHA SAK IHCTPYMEHT YIIPABJIIHHSA PUBUKAMU
CIVIBCBKOTI'OCITOJAPCBKHUX ITIIATIPUEMCTB

ArpapHuii ceKTop OuIblle, HIK OyIb-IKUW 1HIINI CEKTOpP €KOHOMIKH, 3aJIeKUTh
BiJl IPUPOAHO-KIIMATHYHUX (DAKTOPIB Ta, BIJIMOBIJHO, HAPAKAETHCA HAa PHU3UKH, IO
nepeOyBaroTh 1M03a MEXaMH BIUTMBY Ha HUX TOCIIOAAPIOIOYOro Cy0’ €KTa, TOMY ICHYIOTh
MiZCTaBH JUIsl CUCTEMHOTO MiAXOAY JO PO3BUTKY CTpaXxyBaHHS B arpapHOMY CEKTOPI.
ArpapHe cTpaxyBaHHS PO3TJISAAETHCS SK OJWH 13 HAWOUIbII €pEeKTHMBHUX CIOCOOIB
VOpPaBIIHHS PU3UKAMH, 110 HAJAa€ 3MOTY BUTIAHO TOEIHYBAaTH 1HTEPECH YYAaCHHKIB
PUHKY arpapHOTO CTpaxyBaHHS Ta JICPKaBH, K CTOPOHH, NEPIIOUESPTOBUM 3aBJIAHHIM
AKO1 € 3a0e3MeueHHs CTa0lTbHOTO €KOHOMIYHOTO 3pOCTaHHs, 100poOyTy rpoMasiH Ta iX
COLIIAJIbHOTO 3aXUCTY.

Barowmi HampaiiroBaHHs III0JI0 CTpaxyBaHHs B arpapHiil cdepi 31iHCHUIN HACTYHI
BueHi: B. basunesnu, O. I'ya3p, O. Kanammuikos, H. Cipenko, H. TankneBchka Ta iH.
Pazom 3 TuUM, BapTO pO3TJISHYTH OUIBIIT JETadbHO CBITOBHH JOCBIJl arpapHOro
CTpaxyBaHHS, CYyTHICTh Ta BITUB PU3UKIB Y CIJIbCHKOMY TOCIIOJApCTRI.

CBITOBHI1 JIOCBIJlT arpapHOro CTpaxyBaHHS CKIIQA€ThCsA 3 JIEKUTBKOX MoJenen
B3a€MO/I1i YYACHUKIB IIbOT'O PUHKY, SIKUW (DOPMYETHCS B 3aJICKHOCTI Bil 00’ €KTUBHUX YMOB
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1 TpaJuiliid, XapaKTepHUX JJIsl €KOHOMIKM KOXKHOI Kpainu. Bomnouac, Bce Ounblie Kpain
CBITY CXWJISIFOTBCS JI0 HACHITyBaHHA JOCBiy THUX KpaiH, Ae¢ Oyja 3ampoBapKeHa Ta
YCIIIIHO i€ MOJENb CUCTEMU arpapHOro CTpaxyBaHHS 3 JepkaBHOO ydacTio (CIHIA,
Kanana, Icrianist), ampke iCHYIOTh 00’ €KTHBHI, JOBEACHI MDKHAPOAHUM JOCBIJIOM, T1JCTaBH,
JUTSL HAJIaHHS IEP>KaBHOT MiITPUMKH CUCTEMI arpapHOro cTpaxyBaHHs [4].

OCHOBHMM 3aKOHO/IAaBYO-HOPMATHBHUM JIOKYMEHTOM, SIKHH PETYJIO€ BIJHOCHHU Y
cdepi cTpaxyBaHHS CLIbCHKOTOCIIONAPCHKOT MPOAYKIT, M0 3AIMCHIOETHCS 3 JIEPKABHOIO
OATPUMKOIO, 3 METOI0 3aXHCTy MAaiHOBUX 1HTEpECiB  CUILCHKOIOCHIOJAPCHKUX
TOBAapOBUPOOHUKIB 1 CHPSIMOBaHMM Ha 3a0e3MeueHHs CTaOUTbHOCTI BUPOOHUIITBA B
CUIbCbKOMY rocmofapctBi € 3akoH VYkpaiHu «lIpo ocoOnuBOCTI CTpaxyBaHHS
CUTBCHKOTOCTIOIAPCHKOT MPOAYKIIIT 3 AepKkaBHOIO MiATpUMKOI0» Bif 09.02.2012 p. Ne 4391-
17 [2], oCHOBHI IOJIOKEHHS IKOT'O HaBeJCH1 B Ta0. 1.

Taomuns 1
YMo0BH cTpaxyBaHHS CiJIbCHKOTI0CIOaPCHKOI NPOAYKUII 3 1epP/KABHOIO
NiITPUMKOIO
ITonoxeHnns )
CyTtHicTb
3aKoHy

- MATPUMKA CTaOUIbHOCTI  (pIHAHCOBOIO CTAHOBHINA 1  KPEAUTOCIIPOMOKHOCTI
CUTHCHKOTOCIIONIAPCHKUX  TOBAPOBUPOOHMKIB Yy pa3l 3aruOerni (3HUIIEHHS, BTpaTH),
TIOIIKO/DKCHHST ~ 3aCTPaxXOBAaHOIO MailHa  BHACHIIOK  HECHPUSTIUBUX  TPHPOIHO-
KITIMaTUYHUX YMOB UM IHIIMX HECTIPUSTIMBUX TOMi, BU3HAYEHUX Y CTaHAAPTHUX
JIOTOBOPAX CTPaxyBaHHS;

- 000B’3KOBICTb YKJIQIEHHSI JJOTOBOPY CTPaXyBaHHs CUIbCHKOTOCHOAAPCHKOI MPOTYKIIT
[MpyHIMOM | 3 JEPKAaBHOK MIATPUMKOIO SIK YMOBH TIpM HAJaHHI  CUIbCHKOrOCIIONAPCHKUM
TOBAPOBUPOOHUKAM OKPEMHX BHJIIB JICPKABHOI IMATPUMKH Ta JOTAIlil, BH3HAYCHUX
Kab6inerom MinicTpiB Ykpainu;

- piBHa  JOCTYNHICTh JI0 JEpKaBHOI  MIATPUMKH  CUILCHKOIOCHOJAPCHKUX
TOBapOBUPOOHUKIB, HE3AIEKHO BiJI iX OpraHizamiiHO-IpaBoBoi popmu;

- 3a0es3rneveHHs] BIAIMIKOMYBaHHS 30MTKY, 3aBJAHOTO CTpPaxXyBaIbHHUKaM BHACIIJIOK
HACTaHHsI CTPaXOBHX MOJIN

VYpoxaii CIIbCbKOMOCIOAAPCHKUX KYJIBTYP

O0’extH VYpoxkaii 6araTopiyHUX HacaHKEHb
crpaxyBaHHsl | CUIbCBKOTOCIIOAAPCHKI TBApHHMU, NTHIIL, KPOJI, XYTPOBi 3BipH, OmKomociM’i, pubu Ta
1HIII1 BOJTHI KHMB1 PECYPCH 1 TBAPUHHUIIBKA MTPOLYKITiS

Cy0’extn . . :
CTpaxOoBUKH 1 CTpaXyBaILHUKH (CUTLCHKOTOCIIOAAPCHKI TOBAPOBUPOOHHUKH)
CTpaxyBaHHS
dopma JloroBip cTpaxyBaHHS YKJIAIa€ThCSI MK CTPaXyBAILHUKOM Ta CTPAXOBHKOM BiAIOBIIHO

CTpaxyBaHHS | JIO BUMOT CTaHAAPTHOTO CTPAXOBOI'0 MPOIYKTY

Ilepenbauyena | Hamanns 3 JepskaBHOro OIOMKETY CUICBKOTOCIIOAAPCHKMM — TOBApOBUPOOHHKAM
JIepKaBHAa | TPOIIOBUX KOINTIB y BHUIVSAAI CYOCHAIH Ha BIAUIKOAYBaHHS YAaCTHHU CTPaXOBOTO
MATPUMKA | TUIATEXY (CTPaxoBoi mpeMii), PaKTUIHO CIIau€HOr0 HUMH 32 JOrOBOPAMH CTpaxXyBaHHS
CTpaxyBaHHSl | CUIbCHKOIOCIOIAPChKOT MPOAYKILIT

JIxeperno: moOymnoBaHo 3a JaHUMHU [2]
CydJacHull cTaH pO3BUTKY arpapHOTO CTpaxyBaHHS B YKpaiHi HE BiANOBigae HOTO
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NEePIIOUYEePTOBOMY 3aBJaHHIO — OyTH €(pEeKTUBHUM MEXaHI3MOM YIPaBIiHHS PU3UKAMH B
arpapHoOMy CEKTOpi Ta 3a0e3mnedyBaTh CTaOUIbHICTH BHUPOOHMIITBA 1 JIOXO/IIB
CUTBCHKOTOCTIONNAPCHKUX BUPOOHMKIB [4]. OCHOBHOIO MPUYMHOIO YOTO € BIJCYTHICTH
JOCKOHAJIOT METOA0JIOT1YHOT OCHOBH 3aCTOCYBaHHS MEXaHI3MY arpocTpaxyBaHHS.

[linBoAsTYM MiICYMKH MOXHA CTBEPKYBATH, II0 JUISl YCIIIIHOTO MOJAJIbIIOTO
PO3BUTKY PUHKY arpapHOro CTpaxyBaHHS HEOOX1JHO BUPIIIUTHA HACTYITHI MUTAHHS:

— BHECTH 3MiHHU 10 3akoHy Ykpainu «[Ipo cTpaxyBaHHs» 11010 3apOBaKEHHS
000B’SI3KOBOCT1 Ta JOOPOBUILHOCTI CTpaxyBaHHSA CLIILCHKOTOCIIOAAPCHKOT MPOAYKIIIi;

— TIOHOBUTH JIEpP>KaBHY IpOrpaMy cyOCHAyBaHHS CTPaXOBUX MpeEMiii;

— YCTaHOBHUTH KBami(ikaiiiHi BHMOTH IIOJ0 CTPaXxOBHX KOMIIAHIM, 5Kl
HAJaBaTUMYTh TOCIYTH 13 arpapHoro CTpaxyBaHHsS 3a Jep>KaBHOI (hiHAHCOBOI
MIITPUMKHU;

— CTBOPHUTH BIJIMOBIJIHY 1H}pacTpyKTYypy PUHKY CTpaxyBaHHS
CLIbCHKOTOCTIONAPCHKOT MpoXyKIIii [1].

CydJacHUll CTaH arpapHOro cTpaxyBaHHS Ma€ 3HAUHWMM MOTEHIlIad, MpoTe Hapasi
BiH mepeOyBae Ha etami pedopmyBanHs. [lopsn 3 1muM, BOPOBAKEHHS IpOrpam
arpapHOro CTpaxyBaHHS MOTpeOye B CTPaXxOBUX KOMIAHIA HAasBHOCTI 3HAYHHX
(h1HaHCOBUX PECYpPCiB Ta BIAMOBITHOTO A0CBiAY. ChOroIHI AepkaBa Ma€ CyOCHIIIOBATH
arpapHe CTpaxyBaHHS JUIsl IOro moJaibuioro po3BuTKy. KpiM 1poro, crpaxosi Tapudu
Ta CTpaxoBe BIAIIKOAYBaHHA MAalOTh 3aJeKaTH 1 BpPaxXOBYBAaTH BUKOPHUCTAHHS
CUIbCHKOTOCIIOJIAPCHKUMU  MIANPUEMCTBAMU  MEPEAOBUX TEXHOJIOT1H BUPOOHUIITBA
OPOAYKIl, $KI 3MEHIIYIOTb PHU3HKH, a OTXKE 3JCLICBIIOIOTh CTpaxyBaHHS IpHU
OJIHOYaCHOMY 3pOCTaHH1 00CSTY BUPOIIECHOT MPOAYKIIii.
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