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YIIPABJIIHHSI PUBUKAMU ®ITHAHCOBOI JISIJIBHOCTI
CIVIBCBKOI'OCIIOAAPCBKUX ITIIAIIPUEMCTB
IyTsak O. M., 3100yBayd BUIIIOi OCBITH

MuKosnaiBChbKUI HAllIOHATBHUI arpapHUil YHIBEpCUTET

[ligmpueMHUIIBKA AISUTBHICTh CUIBCHKOTOCTIONAPCHKUX MIANPUEMCTB 3aBXKIU
MOB’sI3aHA 3 pU3UKAMH, OOYMOBJICHUMH HASBHICTIO psy (DaKTOpiB, BIUIUB SIKUX HA
pe3yJabTaTH IISUTBHOCTI HE MOXKHA 3a3/JalieTiib TOYHO BH3HAUMTH. SK coIllanbHO-
E€KOHOMIYHA KaTeropis PHU3MK SBISIE COOOI0 HEBII'€MHY CKJIAJIOBY BHUPOOHUYHUX
BIJIHOCUH U OPTaHIYHO BXOJMUTH Y TOCHOJAPCHKHUI MEXaHI3M. Y 3arajlbHOMY BUIAAKY
BIH TPAKTY€ETHCA SIK Mipa MOKIJIMBOCTI HaCTaHHS HECHPUSTIMBOI MOJ1i a00 MEBHOTO
MOENHAHHS psAy Takux noaid. IIposB pu3MKOBOI CUTyallli Moysirae y BIAXWJICHHI
(akTUYHUX 3HAYEeHb KPUTHYHHUX I[IOKa3HUKIB BiJl HOPMAJIBbHOTO, CTIAKOTO,
CEPEeNHbOr0 a00 ATbTEPHATUBHOTO PiBHS.

IcHyBaHHST ~ €KOHOMIYHOTO  pHU3HMKYy  Oe3locepeiHbO  MOB’s3aHE 3
HEBHM3HAYCHICTIO, sIKa HEOJHOpPiAHA 3a (POPMOIO MPOSBY Ta 3MICTOM. EKOHOMIUHMUIA
PU3UK — II€ HE POCTO HEBU3HAUCHICTH, a TaKa, Ky JOBOJUTHCS OpaTu 0 yBaru mpH
3M1MCHEHHI TIeBHUX 11, OCKIJTbKM BOHA MOXE BIUIMHYTH Ha MaTepiaJibHUN 100po0yT
JIOJIEN.

Ha pgymxy O. ScTpemMcbkoro, HEBHU3HAYEHICTh € HEOOXIJHOW, aje
HEJIOCTAaTHHOID YMOBOIO BUHUKHEHHS pu3uky. KokHa pusukoBa cuTyalls

HEBU3HAUYEHA, aje HEBU3HAYEHICTh MOXKE ICHYBaTH 1 0€3 pu3HKy. AKIEHTYBaBILIU
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yBary Ha I BJIACTUBOCTI PU3UKY BAKIMBO Yy 3B’SI3KY 3 TUM, 1110 ONTUMI3yBaTHU Ha
NPaKTUIl yOpPaBIiHHS Ta PEryJalOBaHHs, ITHOPYIOUM OO ’€KTHBHI Ta CyO €KTHBHI
JpKeperia HEeBU3HAYCHOCTI, Oe3mepcnekTiuBHO. [lopsiy 13 HeBU3HAUCHICTIO, Cepe]l YMOB
BUHUKHEHHSI Ta ICHYBaHHS pU3UKY BHOKPEMJIIOIOTh  CYNEPEWwIMBICTh  Ta
aJIbTepHATHBHICTH[1].

CyTHICTh KaTeropii «pU3uK» IMOJSITae B TOMY, L0 PU3UK — 1€ CyO’ €KTHUBHO-
00’ €KTUBHA KaTeropis, 10 TMOB’s3aHa 3 TMOJOJAHHSM HEBU3HAYEHOCTI,
BUITAJIKOBOCTI, KOH(MIIKTHOCTI B CHTYaIlisiX HEMHHYYOro BHOOpPY Ta BimoOpaxkae
CTYIIHb JOCATHEHHSI Cy0 €KTOM PU3HMKY OUIKYBAHOT'O pPE3yjbTary.

Cy0’eKkT pu3MKy — 1€ 0coba, sika 3alliKaBlieHa y pe3yJibTaTax YIpaBJIIHHA
00’€KTOM PHU3HMKY Ta Ma€ KOMIIETEHIII0 MPUHAMATH pilleHHS 1moA0 Hboro. OO0’eKkT
PU3HKY — 1€ CUCTeMa, €()EeKTUBHICTh Ta YMOBH (DYHKIIIOHYBAHHS SIKOi HE BU3HAYCHI
TOYHO.

BaxxnuBy posb B ynpaBiliHHI (IHAHCOBUMHU PU3MKAMH MIAMPUEMCTBA BIAIrpae
MeXaHi3M  HefiTpamisamii pusuki. Moro mepeBara — BHCOKHH  CTYIIiHb
aNbTEPHATUBHOCTI NPUUHATUX YIPABIIHCHKHUX PIIIEHb, SIK1 3aJ€KaTh BiJ 31HCHEHHS
(h1HaHCOBOI AISTLHOCTI 1 PIHAHCOBUX MOMKJIMBOCTEH MiANPUEMCTBA.

Jlo OCHOBHMX MeXaHI3MIB HeWTpamizauii (piHAHCOBUX PHU3UKIB BIJHOCSTH:
YHUKHEHHS pU3UKY, YTPUMaHHS PU3UKY, MIHIMI3allisl pU3HKY, [Iepefadya pu3HKy.

Jlani mexaHi3MU HeWTpamizaiii (IHAHCOBUX PHU3MKIB JO3BOJIATh 3MEHIIUTHU
WMOBIPHICTh BUHUKHEHHSI (DIHAHCOBHX PHU3HKIB, alieé MPU LIbOMY HE CTBOPIOIOTHCS
cnieriaabHl QOHIM 1 pe3epBU Il KOMIEHcAIlll MOXIUBUX (DIHAHCOBHX BTpPAT Y
BUITAJIKYy, KOJIM PU3UKOBA MO HAcTana. Taka poib BIABOIUTHCA CTPAXyBaHHIO SIK
OJTHOMY 3 METO/IIB YIIPaBIIiHHS (iHAHCOBUMHU pu3nKamu [2].

Omxe, ympaBiiHHS (DIHAHCOBUMHM PHU3MKAMH Ha CUIBCHKOTOCIIOIAPCHKUX
MIJMPUEMCTBAX € BAXJIUBUM aCIEKTOM iX (PIHAHAHCOBO-TOCIOAAPCHKOT AiSIILHOCTI.
Sxmo BYacHO He BiapearyBaTH Ha (IHAHCOBI PU3HUKU TMIAMPUEMCTBA 1€ MOXKE
MPU3BECTH 70 HOT0 3HAYHHMX 30MTKIB a00 X /10 OAaHKPYTCTBa, a Jall JO JIKBigaIi

cy0’€eKTa rocrnoaproBaHHs.
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