Besn’sita Ipuna BosoamMupiBHa — KaHAUAAT €KOHOMIYHUX HAyK, JOIICHT
kKadenpu EeKOHOMIKM CiTbCBKOTO TOCTOJapcTBa MUKOJIAIBCHKOTO JEP>KaBHOTO
arpapHoOro yHIBEpCHUTETY

VK 330.332:631.11(477.73)
EKOHOMIYHA OILIHKA MOKA3HUKIB E®GEKTUBHOCTI
THBECTHULIN CLIbCBKOTOCHOJAPCBKUX MIAIIPUEMCTB
MUKOJIAIBCBKOI OBJIACTI

ECONOMIC EVALUATION OF EFFICIENCY OF INVESTMENT
COMPANIES MYKOLAIV AGRICULTURAL REGION

Y cmammi npedcmasneni ocnosni pesyromamu  OiANLHOCMI  CilbCLKO20CNOOAPCLKUX
nionpuemcms  Mukonaiscokoi  obnacmi.  Oxapakmepuzo8ana  iHGeCMUYIUHA  OIAIbHICMb
nionpuemcms.  Ilposedena  ekoHOMIuHA  OYIHKA  NOKA3HUKIE  egexmueHocmi — iH8ecmuyill
CIIbCbKO20CN00apcuKux nionpuemcme Mukonaiecokoi obnacmi.

The article presents the main results of the agricultural enterprises of Mykolayiv region.
Characterize the investment activity of enterprises. An economic evaluation of investment
performance of agricultural enterprises of Mykolayiv region.

Kniwowuosi cnoea: insecmuyii, ineecmuyiiina  OIANbHICMb  CIIbCLKO2OCNOOAPCHKUX
nIONPUEMCMS, eKOHOMIYHA OYIHKA, eqheKMUBHICMb iHeCTUYI.

BCTYII

[ToTpeba B iHBECTHIIISIX JUIsl PO3BUTKY CUIBCHKOTOCIOIAPCHKOTO0 BUPOOHUIITBA
€ 00’€KTMBHOIO HEOOXIJHICTIO BPaxOBYIOUM OCOOJHMBOCTI, $KI MpUTaMaHHI
CUIBCBKOMY TOCHOAAPCTBY fAK Tairy3l. OOCAr 1HBECTHIIN y CUIbCbKE IOCIOAAPCTBO
3aBkaAu OyB HEIOCTaTHIM MOPIBHAHO 3 MOoTpedor. B yMoBax, 110 BHHMKIH,
iHBeCTHIlIIIHA Mpo0ieMa B CIIILCHKOMY TOCIOAApPCTBI 0coOIMBO 3aroctpuiack. Came
TOMY HaJaroJK€HHsI CTaOUILHOTO 1HBECTUIIMHOIO Mpoliecy HaOyBae BaKJIMBOTO
3HaueHHd. HeoOXinHO 3adyyaTu 1HBECTHLII IS OHOBJIEHHS, NEPEOCHAUICHHS Ta
OiJBULIEHHS Ha LI OCHOBI €(QEeKTUBHOCTI  (YHKIIOHYBAHHA  CLIBCHKOIO
rocrnojapcTa. be3 MacmrabHoOro 3anydeHHst Kamitaay B (opMi KpeauTiB, NPSIMUX 1
nopT¢eabHUX 1HBECTHUIlIH, HEMOXJIMBI HE TIJIBKM EKOHOMIYHE 3pOCTaHHS, a U
€KOHOMIYHa cTabimi3allis He TIJIbKM OKPEMOi Tally3l, a il KpaiHu.

[ToHATTS, 3MICT 1 UHAMIKA PO3BUTKY 1HBECTHIIIM Ta 1HBECTHIIIHHOI MisSUTBHOCTI
B arpapHiii cdepi AOCTIIKYBaIUCh B Tparsx 0araTh0X BYEHHMX, TaKuxX fK: B.
Aunnpiituyk, B. bepenc, I'. bipman, . biank, M. bopenko, B. Boiiniexoscokuii, O.
laspumiok, I1. Taiaynuskuii, B. I'eenp, b. ['yochkumii, A. €midanos, M. Koxxewmsikina,
I'. YepeBko Ta iH. OHak, He3Ba)Kaluu Ha Te, II0 MUTAHHSIM YIpPaBIiHHA B cdepi
1HBECTHUIIId ChOTOJIHI HA/IA€ThCSl 3HAYHA yBara, ajie¢ YaCTMHA MUTaHb, MOB'SI3aHUX 13
JOOCHIDKEHHSIMU ~ CyTi, CTPYKTypH, €(QEKTUBHOCTI 1HBECTUIIHHOI AiSUIBHOCTI
CUIBCBKOTOCTIOAAPCHKUX MIANPUEMCTB, LIE 3aJMUIIAETHCS HE PO3KPUTOIO, abo
notpedye yA0CKOHAIEHHS.

IMOCTAHOBKA 3AB/IAHHS

Mertoro CTaTTi € AOCIIJKeHHS 1HBECTUIIMHOI JIsJILHOCTI B arpapHiid cdepi,
IMPOBEJCHHSA C€KOHOMIYHOI  OLIHKA  TOKa3HUKIB  €(PEKTHMBHOCTI  1HBECTHUIIII



CUTBCHKOTOCTIONAPCHKUX MIAMPUEMCTB MuUKOJIAiBChKOI 00JIacTi, a TaKOX pO3poOKa

HUISAX1B I1JBALIEHHS e(eKTUBHOCTI BUPOOHUIITBA KOHKYPEHTHOI
CLIIBCHKOTOCIIOIAPCHKOT MPOTYKIIIi.
PE3YJIBTATH

[Ipupoani Ta KiIIMaTU4HI YyMOBUM MMUKONAIBCHKOI 0O0JACTI CHOPHUSITIMBI IS
IHTEHCUBHOT'O BHCOKOE(EKTUBHOI'O PO3BUTKY CLIBCHKOr0 rocmnogapcta. CilbChbKe
rOCIOIapCTBO Ma€ BHW3HAYaIbHE 3HAYEHHS Yy JOCSTHEHHI MPOJOBOJBYOI Oe3MeKH
nepkaBy, a MUKoJIaiBIIMHA BOJIOJIE€ BATOMUM MPUPOJTHO-PECYPCHUM MOTEHIIAIOM —
Ma€ 2 MJIH. Ta CUIbCBKOTOCTIOAAPChKUX YT1/ib, 3 AKUX 1,7 ra puuil, mo cTaHOBUTH 5%
OpHOi 3emill B YKpaiHi, 1 BUpOOIsi€e KOHKYPEHTOCIIPOMOXKHY SIK Ha BHYTPIIITHBOMY,
TaK 1 Ha 30BHIIIHBOMY PUHKAX CIJIbCHKOTOCIIOAAPCHKY MPOAYKIIIIO.

BupobHuya CcTpykTypa CITBCBKOTO TOCHOAApPCTBA —  POCIUHHUIIBKO-
TBapuHHUIIbKA. [[pUpOIHO-KIIMAaTHYHI YMOBH Ta POJIOUl 3eMJIi 00JIaCTi CIPUSIOTH
¢bopMyBaHHIO BEIMKOrO TOTEHIIAly AarponpOMHUCIOBOI  Taly3i, 03BOJSIOTH
OTPUMYBATH BUCOKI BpOXkai IPAKTUYHO BCiX CLIILCHKOTOCHIOJAPCHKUX KYJIbTYP.

BupoOuuuy nisuibHICTE  311MCHIOIOTE  OUst 500  CUIBCHKOTOCHOIAPCHKUX
nianpueMctB. IIpo OCHOBHI TOKa3HUKH JISTIBHOCTI  CUIBCHKOTOCHOJAPCHKUX
nignpueMcTB MHKOJIaiBChbKOI 00J1aCTl Y Tally31 CUIbCHKOTO TOCHOJAPCTBA 32 OCTAHHI
TPH POKHU CB1IYaTh AaHl Tabmuui 1.

Taomung 1
OcHOBHI pe3yJIbTaTH AiSTIBHOCTI CUIBCHKOTOCTIONAPCHKUX T1ITPUEMCTB
MukonaiBcbkoi 001acTi

Uucrtuii noxia (BUpyUKa) [TpubyToK, 30uTOK (-), | PiBeHBH peHTabEnbHOCTI,
BiJI pearizailii, MJTH. TPH. MJTH. TPH. %
IToka3Huku
2009 p. | 2010 p. 2011 2009 p. 2010 2011 p. 2009 1 2010 1 2011
p- p- p- p- p.

[Mponyxiris
CUIbEBIOTO 24540 | 35469 | 39329 | 4503 | 916,5 | 9749 | 22,8 | 354 | 33,0
rocroapcTBa
1 TOCIIYTH
B TOMY YHCIIL:
j 2037,3 | 3100,0 | 3431,3 | 429,9 | 9164 | 1003,7 | 26,7 42,6 41,3
POCITUHHUIITBO
i 329 383,2 | 446,7 19,1 9.4 -38,1 6,2 2,4 -7,9
TBAPHHHHIITBO

IDicepeno: Jani ['onoenoco ynpagninua cmamucmuku y Mukonaigcokiti oonacmi

Pe3ynbTaT Bil BUPOOHUIITBA MPOAYKIlT CUICHKOIO TOCIOAAPCTBA 1 HaJlaHHS
HOCJIYT Y POCIMHHUIITBI 1 TBAPUMHHUUTBI CLIbCHKOTOCIOAAPCHKUX MIANPUEMCTB 32
2011 pik ctanoBUB 974,9 MiH. TpH. TpuOYTKY, 110 Ha 5,3% Ounbiie, HixK y 2010 po,
a piBeHb peHTabenbHOCTI ckiaB 33%, mpotu 35,4% y mnomepeaHbOMY pOII.
[TpuGyTkK BiJg BUPOOHMIITBA MPOAYKIIli CLTBCHKOTO TOCTIOAPCTBA 1 HAIaHHS TTOCITYT
y POCIMHHUITBI 1 TBapUHHULTBI oTpuManu 90% nignpueMcTB, cyma npuOyTKY B
cepeauboMy Ha 1 mignpuemcTBo craHoBmia 2282,1 Ttuc. rpH. (y 2010 pomi —
BiamoBigHO 87% 1 2270,4 TuC. rpH.). BogHouac, 10% mianpueMcTB OTpUMANH Bif
CUTBCHKOTOCTIONIAPCHKOTO BUPOOHUIITBA 30UTKH, iX CymMa y pO3paxyHKy Ha 1
mignpueMctBo ckiamna 857,7 tuc. rpH. (y 2010 pomi — 13% 1 627,7 tuc. rpH.
BIJIMOBIAHO) [5].




He3Baxkatoun Ha 1e, TNepeBakHa 4YacTHHA MIANPUEMCTB HE CIPOMOXKHA
e(peKTUBHO BECTH TOCMOJAPCHKY  MIAJIBHICTH 0O€3 3amydeHHS  I1HBECTHIIII.
HanxomxeHHsi 1HBECTULI B CUIbCbKE T'OCIOJAPCTBO 3aJIEKUTh BiJl 1HBECTUIIIITHOTO
cepenoBuia, Ha (GOPMYBaHHS SKOTO BIUIMBAIOTh TaKi (paKTOPH SIK: BiAMOBIIHICTH
PIBHSI pO3BUTKY Tally3eid B arpapHiii cepi, HasBHICTh BJACHUX PECYPCIB, JAEpKaBHI
OUIBIM  JUISl 1HBECTOPIB, CTPAaxXyBaHHS pPH3UKIB, TEXHIYHUN pIBEHb OpraHizanii
BUPOOHHUIITBA, €(PEKTUBHICTH BUKOPUCTAHHS 1HBECTULIIMHUX KOLITIB Ta 1H.

3arajJbHOBIZIOMO, 110 KAaTETOpIl0 «IHBECTHII» MOXKHA TpaKTyBaTH SIK
BKJIQJICHHSI (piIHAHCOBOT'O, MaTepiaIbHOrO Ta HEMaTepialbHOTO KaIliTally B 00’ €KTH
HIMPUEMHUIIBKOT JISJIBHOCTI 3 METOI0 HOro NPUMHOXKEHHS Ta/ab0 OTpUMaHHS
comianpHoro  edekty. JIIHCHICTh  1HBECTHIIIMHOT  JISUIBHOCTI  BU3HAYAETHCS
e(eKTUBHICTIO BUKOPUCTAHHS 1HBECTHIIIMHUX pecypciB. Y IbOMY IUIaHI BUPIIIAIbHE
3HAYEHHS MAIOTh PE3YJIbTATH FOCHOAAPCHKOT AisIBHOCTI IHBECTHIIHHUX ramy3ei. Ix
TeXHIYHUHA PIBEHb, OpraHi3aiisi BHPOOHHUIITBA, 3JIaTHICTh JO 3aCBOEHHS 1HHOBAIIil
3M1MCHIOIOTh OCHOBHUM BIUIMB Ha 1HBECTHUUIMHHMI 1HMKJI, OKYIHICTh 1 Bijgaudy
1HBECTULIMHUX pecypciB [6].

@opMyBaHHA I1HBECTULIMHMX pECypCiB  BHU3HAYAETHCS  1HBECTHULIIHOMO
OpUBaOJIMBICTIO  MIANPUEMCTBA. [HBecTULIMHA TNPUBAOIUBICTG  MIANPUEMCTBA
XapaKTEepU3Yy€EThCsl CYKYIHICTIO MOKA3HUKIB MOro (piHaHCOBO-€KOHOMIYHOTO CTaHY,
Ha OCHOBI aHaNi3y SKUX MOTEHUIMHWI I1HBECTOpP MOKE HPUMHATH YIpPaBIIHCHKE
pIIIEHHS] IIOJI0 JOIUIBHOCTI BKJIAJCHHS BUIBHUX KOINTIB y PO3BUTOK I[HOTO
nignpueMcTBa 0€3 3HAYHOTO PHU3HMKY IiX BTpaTH ab0 HEOTPUMAHHS OYIKYBAHOIO
JI0XOJly Ha 1HBeCTOBaHUMU KamiTan [7].

dopMyBaHHS 1HBECTHUIIMHUX PECYPCIB € BAKIMBOK CKJIaJ0BOK0 1HBECTUIIIIHOT
Ta 3arajabHOi (PIHAHCOBOI CTpaTerii MiANPUEMCTBA, a TAaKOXX BHUXIJHOK YMOBOIO
3IMCHEHHS IHBECTHUIIIMHOTO MPOIIECY Ha BCIX HOTO cTaaisx. [HBecTuiiiftHa MisNIbHICTD
MOXK€ 3IHCHIOBAaTHCh 3a pPaxyHOK BIacHUX (DIHAHCOBUX PECYpCIB I1HBECTOpa
(mpubyTKy, aMOpTHU3al[liHUX BiJpaxyBaHb, I'POLIOBUX 3a0LIa/)KEHb TI'POMAJsSH Ta
IOPUANYHUX 0C10), MO3nYeHNX (PIHAHCOBUX KOIITIB 1HBECTOPIB (0OMIramiiHuX MO3HK,
0aHKIBCHKHX Ta OIOUKETHUX KPEIWTIB), 3AIy4eHUX (PiHAHCOBHMX KOILITIB 1HBECTOPA
(KOILTIB, OTPUMAHUX BiJ NPOAAXy aKI1{, MalOBUX Ta 1HIIMX BHECKIB I'POMAJSH Ta
IOpUJIMYHUX OC10), a TaKOX OFOKETHUX 1HBECTUIIMHUX aCUTHYBaHb [6].

OcHOBHOIO MeTor0 (hOpMYBaHHS 1HBECTULIMHMX PECYpCIB MIANPUEMCTBA €
3QJI0BOJICHHS TMMOTpeOd Yy mnpuadaHHI HEOOXITHUX I1HBECTHIIIMHMX AaKTHBIB Ta
ONTUMI3ZAIlA 1X CTPYKTYpH 3 TO3UIIM 3abe3reueHHs] e()EKTUBHUX PE3yJIbTaTiB
iHBeCTUIIMHOT  nisutbHOCTI. [IpoGnema QopMyBaHHS JpKepesn  1HBECTHUIIHHOL
TISTIBHOCTI B YKpaiHl TOCWIIOETHCS Je(IUTOM 1HBECTHIIMHUX PECYpCIB s
CTPYKTYpHOI nepedy10BH eKOHOMIKU. Lle B cBOIO uepry MokHa MOSICHUTH BHCOKHUM
piBHEM 1HBECTHUIIIMHUX PU3HKIB, HA SIKI HE TIOTO/KYIOTHCS Hi BITUM3HSHI, HI 1HO3EMHI1
iHBecTopH [6].

B cuibcbkOMY rocnojapceTsi, sIK 1 B HUIOMY 10 HalllOHAJIBHOMY T'OCIIOJAPCTBY
VYkpainu, o0csry 1HBECTULIIA B OCHOBHHI KaIliTajl 3HAXOASATHCS B MNPAMIN 3aJI€KHOCTI
BiJ 00CSTIB BUPOOHUIITBA MPOIAYKIIil CLIBCHKOTO TocmoaapcTaa [1].

ExoHoMmiyHa oOIiHKa 1HBECTHMULIA — HEOOXiJHa MepeaymMoBa HaAIMHOCTI 1
peHTabenbHOCTI 1HBecTULIW. BoHa BHU3HA4YaeThbCs 3 METOW OOIPYHTYBaHHS
HalKpauux BapiaHTIB OyJIBHMIITBA HOBUX, PO3LIMPEHHS 1 PEKOHCTPYKUIi AIFOYMX
BUPOOHUYHUX MOTYKHOCTEH, pO3pOOKH HOBUX TEXHOJIOTIUHHUX MPOIIECiB, 00JIaIHAHHS,



MallMH Ta IHIIUX BHUJIB TEXHIKH, SKI 3a0€3MeUyl0Th HAyKOBO-TEXHIYHUN TPOIEC Y
CUIBCBKOMY rocrnogapcTsi. ['0JJ0BHE NMpU3HAYEHHS 1HBECTHILIIN — CIIPUSATH 3POCTAHHIO
BUpPOOITKY Ha OJMHULIO TMpanl 1 TMOKPAIEHHI0 TEXHIYHOI 0a3u arpapHux
MiANPUEMCTB, 1 Ha i OCHOBI, 3a0e3MeuyBaTu MOCTIHHE 3pOCTaHHS BUPOOHMIITBA
CUIBCBKOTOCTIOAAPCHKOT TPOIYKIIi [4].
[Toka3Huku €(EeKTUBHOCTI 1HBECTHULIN CUILCHKOTOCIOAAPCHKUX MiMPUEMCTB
perioHy npejcTaBjieHi B TaOIuIIl 2.
Taomung 2
Buxigni gaHi Ta moka3HUKU €()EKTUBHOCTI IHBECTHIIIN CLITCHKOTOCTIONAPCHKUX
nianpueMcTB MuKoJaiBCbKoi 001acTi

[Toka3zHuku 2009 p. | 2010p. | 2011 p.

[Tn0o11a CiIbCHKOTOCIIOIAPCHKUX YTi/b, THC. Ta 1070,2 1057,4 1048,5
CepenHbOpiYHA YHUCETBHICTD MPAIliBHUKIB, YOJI. 19807 19706 19524
CepeHbOpiUHA BAPTiCTh OCHOBHUX 3aC001B, MJTH. TPH. 3878,5 4875,7 5158,7
[uBecTHIII] B OCHOBHMI KamiTall CUIbCHKOIO TOCIOIapCTBa, 308.7 457.6 734.0
MJIH. TPH.
BapricTh BanoBoi npoaykiii B mopiBHsSHHMX I1iHax 2005 p., 1683.9 168.1 1988.48
MJIH. TPH.
[TpubyTok BiA peanizaiii MPOAYKIii CIILCHKOTO rOCTIOAAPCTRA, 4503 916.5 974.9
MJTH. TPH.
[Ipunanae iHBECTHIIIH, TPH. Ha:

1 ra ciIbChKOrOCTIOIAPCHKHUX YT1/1b 288,45 432,76 700,05

1 mpariiBHUKa 15585,40 | 23221,35 | 37594,76

1 rpH. BapTOCTI OCHOBHUX 3aC001B 0,08 0,09 0,14
BaHOBa MPOIKIList CLILCHKOTO FOCMONAPCTBA Ha 1 rpH. 545 371 271
IHBECTHIIIH, TPH.
Hpn6yT01§ BiAl peatizaulii npoayKkuii cLILCHKOro rOCHONApCTBA 1,46 2.00 133
Ha | rpH. 1HBECTHULIN, I'PH.

IDicepeno: Jani I'onosnoco ynpaeninns cmamucmuxu y Mukonaiscokiti oonracmi

Jlani TabGauill cBiq4aTh Opo Te, MO0 XO0Ya 3a OCTAHHI TPU POKHU 3arajibHa cyma
1HBECTHIIIM B OCHOBHHUM KamiTaj ClIJIbCHKOTO TOCHOJAapCTBA 3pOocTae OUIbIe K B JBa
pasu, ajie MOKa3HUKHA €(hEeKTUBHOCTI 3MEHINYIOThCs. Tak, Ha 1 rpH. iHBecTuiii B 2011
porti nmopiBHsHO 3 2009 pokoM BapTiCTh BAJIOBOI MPOIYKIIii CUIBCHKOTO TOCIIOIAPCTBA
smenmunacs Ha 50,34%, npubyTky — Ha 8,95%.

Y  MukonaiBchkiii  o0nacTi  MpuIlajiae  1HBECTHINNA  Ha 1 ra
cinbcpkorocnogapcebkux yrigp B 2011 pomi 700,05 rpH., 1m0 32 OCTaHHI TPU POKH
30UTBIIMIIOCS. Maifke B JIBa 3 MOJOBUHOKO Pa3H 1 € IOCTaTHHO BUCOKUM TOKa3HUKOM,
IpOTE 3Ba)KAIOUM HA T€, 10 CyMa IHBECTHIIIH, KA MPUXOAUTHCS HA | TpH. BapTOCTI
JIIOYMX OCHOBHUX 3ac00iB ckianae Tiibku 0,14 TrpH. MOXHA TOBOPUTH MPO
HEIOCTaTHI 1HBECTHII Ta HEOOXIAHICTb MOIIYKYy HOBHX NUIAXIB 301IbIICHHS
IHBECTHIIIITHOTO MOTEHITIATy B CUTHCHKOTOCIIONAPCHKOMY BUPOOHHMIITRI.

Otxe, s €PEeKTUBHOrO TMPOIECY I1HBECTYBAaHHS CLIbCHKOTOCHOIAPCHKUX
H1JIPUEMCTB, OTPIOHO:

- po3poOka pi3HUX MOJeJeH 1HBECTYBaHHS  ClJIbCHKOTOCIOIAPCHKOTO
BUPOOHUIITBA, AKI O BHW3HAYald METy, OCHOBHI HampsMu, GOopMH Ta JpKepena
1HBECTYBaHHS B CIJIbCbKOMY TOCITOAapCTBI, O4iKyBaH1 pe3ybTaTH BiJ iX peanizarlii;



- ¢opMyBaHHS TIEPENiKy NPIOPUTETHUX HANPSIMKIB 1HBECTYBAHHS arpapHOro
CEeKTOpa 3a KOXXHUM HanpsIMOM IHBECTYBaHHS Ta OOIPYHTYBAaHHS MEXaHI3MIB IX
peanizarlii;

- po3poOKa CHCTEMHU OILIHIOBaHHS I1HBECTUIIMHUX MPOEKTIB BUXOISYU 3
KpPUTEPIIB iX €PEKTUBHOCTI;

- MIJBUILEHHS 3HAYEHHS JEpXKaBU Yy BIAHOBIICHHI IHBECTHI[IHHOTO MpPOLECY
[UIIXOM KOHUEHTpAIlli Ta CHOpsIMyBaHHS IHBECTHUI[IMHUX pECypciB OIOUKETIB yCIX
PIBHIB Y PO3BUTOK arpapHOTro BUPOOHUIITBA.

BUCHOBKH

[TinBumieHHs €EeKTUBHOCTI YIPABIIHHS 1HBECTUIIIHHOIO JTiSJIbHICTIO arpapHUX
HiIPUEMCTB OOMEXKYETHCS PSAOM UYMHHHUKIB, 30KpeMa YMOBAMH COLIQJIBHOTO Ta
MOJIITUYHOTO ~ CEPe/IOBUINA, piBHEM KBamidikaiii Ta BHYTPIIIHIM  OIOPOM
PECTPYKTYypH3aIlil CUIbCHKOTOCTIOIAPCHKUX IIAMPUEMCTB. YCYHEHHS HETaTHBHOIO
BIUTUBY IIUX YMHHHUKIB € TIEPEIYMOBOIO MiJIBUIICHHS €()EeKTUBHOCTI 1HBECTUIIIMHOTO
MEHE/DKMEHTY Ta 1HBECTHMLIWHOI NPHUBAOJMBOCTI arpapHoro cekropa. BpaxyBaHHs
UX YUHHUKIB JO3BOJISIE OO0 €KTUBHO OI[IHIOBATA 1HBECTHUI[IMHY [ISUIBHICTH Y
CUIbCbKOMY TrocmoaapcTBi. OCHOBHHM JKEPENIOM 1HBECTHIII B HaWOMMKYl POKU
MaloTh CTaTW NPUOYTKHU MIIMPUEMCTB, MIATPUMKA JEPHKABHOTIO OIODKETY, KPEAUTH
0aHKIB, 3aJIy4eH1 KOIITH MPALIBHUKIB MiANMPUEMCTB Ta 1HII1 IHBECTOPH.

Cutbecbkorocnosapcbka  rajgy3sb  MUKOJNAIBIIMHM  HajalITOBaHa  Ha
B3a€EMOBUTIJIHY CIHIBOpAII0 3 TOTEHLIIMHUMU 1HBECTOpaMH JJid 3a0e3MeUueHHS
peHTa0eNIbHOTO BEJEHHS TOCHOJAPChKOI MISUIBHOCTI 3a PaxyHOK HapOIIlyBaHHS
00cAriB BUpOOHHUIITBA TBAPUHHUIIBKOI Ta POCIMHHUIIBKOT MPOIYKIIIi Ta JOBEICHHS 1X
0 piBHA, sKud Ou 3a0e3meyuB BHUCOKI SIKICHI Ta €KOJOTIYHI CTaHJapTH,
BIIPOBA/PKCHHSI TEPCIIEKTUBHUX PECYpCcO30epiralounx TEXHOJOTIH, 3a0e3MeueHHs
3pOCTaHHS PiBHS MPOyKTUBHOCTI Mparli.
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