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CYYACHUMMU CTAH TA IIEPCIHEKTUBHU PO3BUTKY ®IHAHCOBUX
MOCJIYI B YKPAIHI

leBuyk /I. B. 3100yBauy Buoi ocsitu rpynu MEH3/3
MukoJ1aiBChbKHilI HAIOHAJILHUI arPapHUiA YHiBepCHTET

Ha cporoanimHiii AeHb B CBiTI CTPIMKO PO3BUBAIOTHCSA (PIHAHCOBI MOCIYTH,
3aBJSKM HUM B 0aratboX KpaiHax 3HauHO 30UIBIIMIACH KUIBKICTh YCIIIITHUX O13HECIB,
SK1 3HAXOASATHCS HA MOYATKOBOMY €Talli pO3BHTKY. B3arami, ¢iHaHCOBI MOCTyTH €
dbyHIaMEHTOM JIJIs1 3pOCTAHHS HAI[IOHAJIBHOT PUHKOBOT €KOHOMIKH.

CraHOBJIGHHST Ta PO3BUTOK (PIHAHCOBOTO PUHKY 3arajioM MaroTh CTaTH
KITFOYOBUM €JIEMEHTOM CHJIBHOTO €KOHOMIUHOTO CEpEOBHINA, SIKUM MIATPUMYBATHME
KOpPIIOpATHBHI 1HIIIaTUBH, 3abe3nedyBaTuMe (HIHAHCYBAHHS PEATBHOTO CEKTOPY
€KOHOMIKHM Yepe3 3aJly4eHHsS 1HBECTHULIM, 3A1MCHEHHS IUIATEeXIB Ta MEPEepO3MOALT
KariTaiB.

[lutaHHAM pO3pPOOKH TEOPETUYHUX 3acaa (yHKIIOHYBaHHsS (DiHAHCOBOTO
pPUHKY 3aiimanuck Taki ekoHomictu: S.A.Tanuak, B.1. [Tomimak, H.B. baniubka, ..
byukoBchKa.

MeToro JOCHIKEHHSI € aHali3 Cy4acHOrO0 CTaHy Ta NEPCHEKTHUB PO3BUTKY
(b1HaHCOBHX MOCITYT

®diHaHCOBUII PHUHOK — II€ CKJIQJHA BIIKPUTAa EKOHOMIYHA CHCTEMa, SKa
MPECTaBIIAE€ COO0I0 CYKYIHICTh EKOHOMIYHUX BITHOCHH Ta 1HCTUTYTIB, MOB’A3aHUX 3
nepepo3noaioM KamiTany. BiH cTaB OJHUM 3 HaMBaXJIUBIIIMX 1HCTPYMEHTIB
PO3BUTKY HAIlIOHAIBHUX €KOHOMIK, 32 JOIOMOTOIO0 SIKOTO BUPINIYIOTHCS (PiHAHCOBI,
1HBECTHIIIHHI 1 COIlIaJIbHI MUTaHHsA. Ha chOro/HINIHIN 1IeHh HAOUIbIT ePEeKTUBHUMHU
ydacHUKaMu (IHAHCOBOTO PUHKY VYKpaiHW € KOMEpIiiiHI OaHKH Ta CTPaxoBi
koMmmanii. CaMe 11 y4acHHKM (OPMYIOTh HAWOUIbII ICTOTHY 4YacTKy (piHAaHCOBHUX
pecypcis [1].

Ha >xanb, Hu3Ka HajmaBadiB (PiHAHCOBUX TMOCITYT BHUSBUIUCS HE TOTOBUMH [0

IIIOKIB TTOBHOMACIITAOHOI BIMHM. 3Ha4YHa KUIBKICTh YYaCHUKIB PHHKY BUMYIICHO
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NPU3YIIUHWIA a00 CKOPOTHJIM CBOIO [ISUIBHICTH Yepe3 peaiizaifiio ornepaniiHux
pu3uKiB. KpiM TOro, CyTTE€BO 3HU3UBCS MOIMUT Ha OCHOBHI (DIHAHCOBI MOCIYTH.

JlocuTh BaroMoro mpo6sieMoro puHKY (hiHaHCOBUX MOCIYT B YKpaiHi € TIHbOBIN
CEKTOpP EKOHOMIKH,SIKAA MOKHAa ToJ0JaTh dYepe3 pedopMyBaHHS MOJATKOBOI
CHUCTEMH, O3J0POBIICHHS  (PiHAHCOBO-KpemUTHOI cdepr, 3MEHIICHHS 11032
0aHKIBCHKOTO 00Iry TpOIIOBOI MacH, 3a0e3NeyYeHHs BHYTPINIHBOI Ta 30BHINIHBOI
3aXMIINEHOCTI HAI[lOHAJBHOI BAJIIOTH, 1i CTAOUIBHOCTI, TPUIHUHEHHS BIATUIMBY
KaliTajiB 3a KOPJOH, 3aXUCT IHTEPECIB BKIAIHHUKIB, BUBAKECHA MOMITUKA BHYTPIIITHIX
1 30BHIIIHIX 3aMl03U4YeHb [5].

JI1st OCTYNOBOTO BiJIHOBJICHHSI aKTUBHOCTI y4acHUKaM ()IHAHCOBOTO CEKTOPY
HEO0OXI1JTHO HAJIArOJIUTH JiSJIbHICTh T4 KAaHAJIM HAaJaHHs (DIHAHCOBHX IMOCIYT B YMOBaX
BIMHM, NPUJIIJISIOUN 3HAUYHY yBary 3a0e3neueHHIo (13u4Hoi 0e3meku poOOTH yCTaHOB
Ta KJIIE€HTIB, a TAaKOX KiOepOe3Ieli Ta MOCUJICHHIO CIIPOMOXKHOCTI HaJaBaTH MOCIYTH
OHJIAMH.

[IpoBiBIIM aHami3 pPUHKY (PIHAHCOBUX IMOCIYTr, MOKHA BIAMITHUTH TakKi
MEPCIEKTUBH PO3BUTKY PUHKY (DIHAHCOBHX IMOCIIYT, & CaMe:

- CTBOpEHHSI €(DEKTUBHOI CHCTEMHU PETYJIOBAHHS Ta HATJISAY 3a MiSUIbHICTIO
He0aHKIBChKHX (DIHAHCOBHUX YCTAHOB;

- TIJBUIUUTH poJib Ta (PYHKUII HArJIsI0BUX paja OaHKIB 1 HEOAHKIBCHKUX
(1HAaHCOBHUX YCTAaHOB, BIIPOBA/PKYBaTH HOBI BHUMOTH JO CHUCTEM BHYTPIIIHBOTO
ayIUTy Ta KOHTPOJIO B OaHKaxX 1 B HEOAHKIBCHKUX (PIHAHCOBUX YCTaHOBAX.

- BOPOBA/KYyBaTH €(EKTHUBHUN KOHCOJIJIOBAaHUNA Harjisa 3a (HiHAHCOBUM
cexkropom Ha ocHoBi npuHnumiB [OSCO, TAIS, Basel III, Solvency II, EIOPA, BIS,
o0 JacTh MOXJIMBICTh €(EKTUBHO [1arHOCTYBAaTH, TIONEPEIKATH PO3BUTOK
CUCTEMHHX PH3HUKIB Ta OLIIHIOBATH peajbHy 1 MOTEHUINHY /110 HIOKIB Ha (piHAHCOBUI
CEKTOp Ta HOTr0 yYaCHHUKIB.

- CTBOPEHHS [I€3aTHOI CHUCTEMHU TapaHTyBaHHS BKJAJIB HACEJICHHS, IO
CIpHUSATUME OTPUMAHHIO TapaHTOBAHOI CyMH, 3MEHIICHHIO (aKTOPy MOPAIBHOTO
PHU3HKY 7151 OUIBII BIJMOBIIAJIBHOTO BUOOPY BKJIAJIHUKaMHU OaHKIB Ta HEOAHKIBCHKUX

(b1HaHCOBO-KPEAUTHUX YCTAHOB. [6]
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Ha cboroani mpoliec po3BUTKY PUHKY (PIHAHCOBUX IMOCIYT € JTy>K€ CKIIAJHUM 1
B3a€MOIIOB ’I3aHUM 3 IHIIMMH €JIE€MEHTAaMHU HAI[IOHAJIbHOI €KOHOMIKU. AJle y Takuid
yac € Halkpaile BIPOBAKyBaTH I1HHOBalii, 3MIMCHEHHA CTPYKTYpPHHX pedopM
¢inancoBoro puHky. ToMy, s BBa)kal, IO MepepaxoBaHi MEPCHEKTUBU PO3BUTKY
pUHKY (DIHAHCOBUX TOCTYT 3MOXYTh 3a0€3MEeYUTH HOro MPO30PiCTh, CTBOPUTH
COPHUSTIIMBI YMOBH [JIl TIOTEHIIIWHWX IHBECTOPIB 1 TIJABHUINUTH JIKBITHICTH
(hiHAHCOBUX I1HCTPYMEHTIB PHUHKY 1 JOIMOMO’KE€ BHUBECTH BITUM3HSHHUM (DiHAHCOBHIA
PUHOK Ha aOCOJIIOTHO HOBHi{, BUILUI PIBEHb.
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