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BEHUYYPHE IHBECTYBAHHS B YKPAIHI

Hocniooceno numanns eenyypnozo ineecmysanns. Obepynmosano, wo eenyypue Qinancysanns € oiegum ma
nepcneKmuHUM CnocoboM po3gUMKY HAYIOHANbHOI eKOHOMIKU.
Knrouosi cnosa: senuypue ingecmygaHHs, po36Umox, HayioHAIbHA eKOHOMIKA.

CborojiHi Ji€BUM Ta MEPCHEKTUBHUM CIIOCOOOM pPO3BUTKY HAI[IOHAIBHOI
€KOHOMIKM € (IHAHCYBaHHS IHHOBAIIMHUX TPOeKTiB. OcCHOBHOIO (HOPMOIO
TEXHOJIOTIYHUX HOBOBBEJICHb CTaB BEHUYPHUM O13HEC, SIKUM € HAHO1IbII I[IKaBUM JJIS
JTOCITIJIPKEHHST MOXKJIMBUX NUISIX1B (JiHAHCYBAHHS HOBUX TEXHOJIOTIH.

[luTaHHAM BEHUYYpPHOTO I1HBECTYBaHHS MNPUIULUIM yBary Takl HayKOBI, SK
Kopammmun I1.B. , fxuenxo 3.b. Ta 1Hmi. OpHAaK MUTaHHA BEHYYPHOIO
1HBECTYBaHHA MOTPEOYIOTh MOJANBIINX JOCTIIKEHb.

3a yac CBOro ICHyBaHHS BEHUYpHHI Ol13Hec HposBige cede SK OIuH 13
e(eKTUBHUX CHOCO0IB cTadum3amnli 1 PO3BUTKY pEaJbHOTO CEKTOPY EKOHOMIKH.
BenuypHuil KamiTaql BIOITpae 3HAYHY pPOJb Yy peaiizauii  HalBaKIUBIIIUX
HOBOBBE/ICHB KiHI XX cT. [2].

Benuypna iHayctpis B YKpaiHl TIIbKM MOYWHAE PO3BUBATHUCA. BeHuypHUMU
1HBeCTOpaMu B YKpaiHl BUCTYNalOTh HacaMmIiiepes] BEHUYpHI (OHIM, 1HBECTHUIIIIHI
KoMITaHii, 613Hec-iHKyOaTtopu toro [5]. He 3Baxkaroun Ha Te, 110 BEHUYPHUN PUHOK
VYkpaiHu XapakTepU3yeTbCcs OOMEXKEHOI KUIBKICTIO TIpPOoQeciHHMX TpaBIiB 1
nedilMTOM BEHUYPHOTO KamiTalxy, MOMUT Ha 3aly4YeHHS BEHUYPHHMX 1HBECTHIIIH
JIOCUTH BUCOKHUM [1].

Y 3akoHOmAaBCTBI  YKpaiHM  BEHUypHMl  (OHJ  BHU3HAYEHO  SK
HeUBEPCU(DIKOBAHUI 1HCTUTYT CHUIBHOTO 1HBECTYBAaHHS 3aKpUTOIO THUITY, SKHM
3MIICHIOE BUHATKOBO NMPUBATHE PO3MILIEHHS I[IHHUX MarepiB 1HCTUTYTY CHUIBHOTO
iuBectyBanHs (ICI) cepen ropuanunux ta pizuunux ocid. Dizuuna ocoda Moxke OyTH
YYaCHHUKOM BEHUYPHOTO (OHIY 3a YMOBHM NpHI0aHHS IIHHUX mamnepiB (OHAY B
KUJIBKOCTI, SIKa 32 HOMIHAJILHOIO BapTICTIO IIUX IIIHHUX TAnepiB CTAHOBUTH HE MEHIIIE
HUOK 1500 MiHIManbHMX 3apoOITHUX IUIAT Y MICSYHOMY pPO3Mipi, BCTaHOBJICHOMY
3akoHoM Ha 1 ciunst 2014 poky [4].

HaiinpuBaGnuBimmmu chepaMd BEHUYpPHOTO IHBECTYBaHHS B YKpaiHi €
OyIIBHUIITBO, TepepoOKa CUIbroCoAapCchKOi MPOIYKINii, XapuoBa MPOMHUCIIOBICTH,
po3npioHa Toprieis, Toi K y kpaiHax €C 1 B CIIIA — iHBecTHIlii B IHHOBAIII] .

Tabmuug 1 luHamika KiJIbKOCTI iHCTUTYTIB CHJILHOIO iIHBECTYBAHHS B
Ykpaini Ta ix 3minu 3a 20162017 pp.

donan 30.06.16p. | 30.06.17p. | Binxuaenns (+,-)
2017 p. no 2016 p.

IlaiioBi inBecTUNiliHI poHAN, Y T. 4.:

- Binkpuri muBepcudixosani ICI; | 17| 14 \ -3
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- BIJIKpHUTI CIIEIiaIi30BaHi; 6 5 -1
- IHTepBaJbHI JUBEPCU(IKOBAHI; 22 21 -1
- 3aKkpuTi 1uBepcHudiKOBaHi; 6 4 -2
- 3aKpuTi HeaAUBEpCU(IKOBaHI HEBEHUYPHI; 30 29 -1
- BenuypHi ICI (3akputa HenuBepcudikoBaHi, 1772 773 1

3 MIPUBATHOIO EMICI€I0).

KopnoparusHi inBecTuuiitni ¢ponam, y T. 4.:

- 3aKpuTi HeIMBepCcH(iKOBaHI HEBEHUYPHI; 61 52 -9
- BenuypHi ICI (3akputa HenuBepcudikoBaHi, 202 255 53

3 MIPUBATHOIO EMICI€I0).

Bceboro 1116 1153 37

oxeperno: mobynoBaHo 3a TaHUMH Y KpaTHCHKOT acolialii iHBecTuliiHoro 6izHecy [3]

Y rtabmumi | HaBeneHO JAMHAMIKY KUIBKOCTI 1HCTUTYTIB  CIUIBHOTO
iHBecTyBaHHA B YKpaiHi Ta ix 3Minu 3a 20162017 pp. 3a manumu YxkpaiHCBKOT
acoriarii iHBectuiiitHoro 613Hecy (Y AIB), kinbpkicTh 3apeectpoBanux ICI (3aranbpHa)
crtaHoM Ha 30.06.2017 poky ctanoBuna 1153 onunuup, mo B nopiBHsHI 3 2016 p.,
30upmich Ha 3,3 % (37 oauHuup). 30UIbIIEHHS BiAOYBAJIOCh 3a pPaxyHOK
KOPITOPATUBHUX 1HBECTUIIHUX PoHIB, a came BeHuypHux ICI Ha 53 oguuui [3].

Otxe, 6aunMo 10 BeHUypHE (DiHAHCYBaHHS € JI€BUM Ta IEPCIIEKTUBHUM
CIIOCOOOM  PO3BUTKY HAI[IOHAIBHOI €KOHOMIKHM. OCHOBHUM (DYHKI[IOHAJIBHUM
3aBIJaHHSIM BEHUYYPHOTO (PIHAHCYBAaHHS € CIPHUSHHS POCTY KOHKPETHOro Oi3Hecy
IUIIXOM HaJlaHHA NEBHOI CyMH KOIITIB B OOMIH Ha YacTKy B CTaTyTHOMY KamiTai
ab0 nedxkui makeT akuid. Ha Hamry nQymKy, BEHUypHE 1HBECTYBAaHHS JAcTh YKpaiHi
3MOTY BHUPIIIUTH TPOOJEMH COLIaTbHO-€KOHOMIYHOTO PO3BUTKY Ta 3allydydTH
1HBECTHUIIII.
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C. Covschak. Vacuum investment in ukrains.
Summary
The investment of venture capital is investigated. It is substantiated that vhenchupnaya financnuvannya is a
dynamic and pepc'pektvnymi cpocobom development of national economism.
Key words: venture investment, development, national economy.
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