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PETPOCNEKTUBHUA AHANI3 KPEOUTHUX
BIAHOCUH Y 3EMJIEKOPUCTYBAHHI

M.B.I'poHcbkKa, 3006y8ay
Mukonaiscekuti OepxkagHUl 2ymaHimapHul yHisepcumem
im.I'T.Moaurnu komnnekcy Kueso-MozurisiHcbka akademisi

Humnimmiii eran nepexogy 10 HOBoI (POPMH €KOHOMIYHHX BiZHOCHH,
sIKi 6as3ylOTbCsl HA PUHKOBUX IPUHLIMIAX BEJEHHs rOCIIOAAPCTBA, 06y-
MOBHB HEOOXIZIHICTb KapJAMHAABHHUX 3MIH B (DIHAHCOBO-KPEJAMTHIH CHC-
TeMi, sIKa BIZIrPa€ KAIOYOBY pOAb B 3abesmedyeHH] CYCHIABHOTO
BupobuunTBa. OckiAbku 6aHKIBCbKa CHCTeMa CTBOpPEHa paHillle iHIIHX
CEKTOPIB E€KOHOMIKH, TO caMe O6aHKM TIpaloTh BHPINIAABHY POAb B
CTBOPEHHI OITHMAABHOIO CEPENOBHINA AAS MOOIAIZALI] 1 BIABHOTO IEpe-
AMBY KaIlTaAlB, HAKOITMYEHHsI KOINTIB JAsl CTPYKTYPHOI mepebysoBu
€KOHOMIKHM, TpUBaTH3alll i PO3BUTKY MiAnpueMHuuTBa. KpeautHi BiaHo-
CHHM B pHHKOBHX YMOBAaX € THM XKHTTEBO HEOOXIZHUM JAs YCIX
cy6’€KTIB rocrozapioBaHHsl.

B exonomiuniii AiTepaTypi NMTaHHSI BJAOCKOHAAEHHs] KPEAUTHOI MO-
Aitukn Ta kpeauthux BigHocud B AIIK mmpoko o6rosoproernes
0co6AMBO B mepioAuuHHX BHAaHHAX. |lpob6iemaThka KpeauTyBaHHs
PO3TAsiZAETbCA B cTaTTi npodecopa KuiBcbkoro yniBepcutery im. Ta-
paca [lleBuenka, zokropa exonomiunux mayk O.3apy6u “Baockona-
A€HHSI KpeAUTHOI TOATHKH Komepuiduux 6aukis’[6]. Iluranns
B/IOCKOHAAEHHsSI KPEAUTHOI IIOAITHKH pOSIASIZAETbCS B IOCIOGHUKY
O.3apybu “Minancopuit Menezkment y 6amkax . [llupoke koro
npo6aem AIIK oxomreno B mocibuuky B nmuraHEAx Ta Bignosizsx
[1.T.Cabryka “PeopmyBanns Ta posBUTOK arpornpoMHCAOBOTO KOM-
naekcy , mo 6yB Buganuil lnctutyTom arpapmoi exonomiku YAAH B
1999 poui [7].

Tak crarocs, mo 3 mepexozoM A0 HOBHX (OpMallil, y HaHripiIo-
My Ta He3aXHILEHOMY CTaHi OIHHHAOCS CIAbCbKe rocrozapcTso. Arpap-
HHM CEKTOp, MAlOYd 4YM He HAUOIAbII IOTEHLIHHI MO2KAHBOCTI cepez
IHIIMX raiysedl HapOJZHOTO rOCIOJZAPCTBAa Y KPalHH CTaTH AiZIEpOM €KO-
HOMIYHHX PeqopM, MOTY?KHHUM 1 KOHKYPEHTOCIIPOMOZKHHUM IOCTaYaAbHH -
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KOM IPOAYKUil He TIAbKH Ha BITYM3HAHOMY, a W Ha CBITOBUX PHHKAX,
NPaKTHYHO OCTAHHIM BCTYNUB y PHHKOBY €KOHOMiKy. Y wLiH raaysi
BupobAsieTbes: 96-98% mnpozoBoabuol mpozykiil, sIka CHO:KHBAETbCS
nacerennam; 50-55% cupoBunn aAs mpoMucAOBOCTI, a HOro yacTka y
HallloHaAbHOMY zoxozi cTaHoBUTb 6ausbko 30%; a or wiu Ha Horo
npoaykuito B cepegubomy 3a 1990-2002 poxu spocau y 4 pasu
MeHIIlE, Hi2K Ha IPOMHCAOBI TOBapH, SIKI CII0?KMBAIOTbCS 1IIE€I0 TaAy33I0.
3a BKasaHMi MepioZ; BHACAIZOK MOPYIIEHHsS €KBIBAAEHTHOCTI TOBapOO6-
MiHy MizK CIABCBKHM TOCIIOZAPCTBOM Ta TaAy3sIMH, IO HOro 06CAyro-
BYIOTb, CIABCBKOTOCIIOZAPChKI MiANPHEMCTBA BTPATUAM D7 MAPA. TPH.
[4,1]. BararbHOBiZOMUM € TOH (PaKT, IIO CiAbCbKe BHPOOGHHMIITBO, K i
Oyab siKa iHIIa BUPOOHHYA AISAbHICTb, MOTPEOYE HITKO HAAATOAKEHOTO
KPeAMTYBaHHA. -3apas TOYHTbCS 6araTo AUCKYCiH HABKOAO THTaHHS: 4H
BapTo pobUTH 3eMAI0 ToBapoMm? Biamopizaoun Ha 1e nuranHHs, MokHa
NIPUBECTH 6araTo apryMeHTIB 3a i mpoTH. Ane 3posymire oane — 6e3
MOZKAMBOCTI HaJlaHHSI CeAssHAM 3€MAl B 3acTaBy B YKPAIHCBKE CEAO
HIKOAM He MiAyTb BeAMKI rpomi — crpab:ui iHBecTuuil. [Ipo6aema
KPEAMTYBAaHHs CaMe CIAbCbKOTO IOCMOZAPCTBA BHKAHKAE CYTepPedKH Miz
pisHUMHM MHOAITHYHMMH curamu. |lpu upomy mnpezacraBHHKM opraHiB
Zep:KaBHOI BAAZM 1 GAHKIBCBKHUX CTPYKTYP HEPIZAKO 3BEPTAIOTHCS /0
3aKOPAOHHOTO JOCBiZy, He BpPaxoOBYIOUYM BAacHOro. Slkum e €
ned BAacHMH JAocBiz emoxu BiabHoro mianpuemuunTtsa (1861-
1918), mo 6araTo B YoMy Harazye, HMHIIIHIA eTam PO3BHUTKY
HapOZHOTO roCIoZapCTBa?

o 1918 poxky B Ykpaini npobremu CiAbCbKOrocHoZapCchbKOro
KpeAuTy B3arail He ICHyBaao, 60 MpPUBaTHA BAACHICTb, KPIM YCBOro
IHIIIOTO, CTBOPIOE YMOBM INBUZKOIO PO3BUTKY TaK 3BaHOTO IMOTEYHOTO
kpeauty. (Daxtiuno Bizpasy 2k micas ceasHcobkoi pegopmu 1861 poxy
Ypsaa miarorysas ao my6aikauii [ lonozennss mpo rpomaacbki Ganku
(1862 p.) [2]. Tlepma, ne Tirbku B Ykpaini, are i B Pocificbkii
imMmepii, ycraHoBa, 10 3ZAIMCHIOBaAa IMOTEYHE KPeAUTYBaHHs, OyAa Biz-
kputa y 1864 poui — TosapucTBo mnoseMeAbHOro KpeauTy aast
Xepcoucokoi rybepuii (3 1871 poxy — XepcoHcbkudi 3eMcbKuit
6ank). Ocnopuuii kamitarn B 100 Tc kp6. ckrara Hazama ¥Ypsizom
nosuuka. Kpim moBepHeHHs1 KOkHI MIBPOKY PIBHUMM YaCTHHAMH OZep-
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»KaHOI TI03MYKH, KAIEHT 3060B sisyBaBcsi BHocutH 6% piunmx mnpu
MakcuMaAbHOMy TepMini, i 7,25% — mnpu MiHiMarbHOMY TepMmiHi.
Hafimenmuii BizcoTok npu MakCHMaAbHOMY CTPOLI MO3MYKH MAQTHAM
kaientu [loaTaBchkoro 3emeabHoro 6aHky, cepesi 3aCHOBHHKIB SIKOTO
6yB Bizomuii cBoro yacy exkonomicT IBan Bepnaacokuii, sikuit ckraza
0,125% piunux. Ilpore 1i Herunosi ars 6aHKIBCHKOI CHCTEMH yYMOBH
He BUTPHUMaAM BHIIPOGYBaHb 4acoM, IPO IIO CBiZYMTb MPOTOKOA 3ara-
AbHHX 360piB akKIioHepiB 1boro 6auky Big 2 awortoro 1886 poxy.
Bianosizna mocranoBa koHcTaTyBara Take: ‘BugaBaTv mosuku iz
3aCTaBy 3eMeAbHOr0 MaHHa cTpokoM Ha 56 poki mpu 6% piuanx“. Y
pesyAbTaTi, maparpad 34 craryTy 6aHKy 6yB BiAMOBIZHO ZOTOBHEHMH i
yrounenuil. Makcumarbuuit cTpok 6yB obMe:kenuil mepiogom B 61,8
poky. B upomy Bunaaxy s:xe maatuau 6% piuHuX, TO6TO CTIABKM 2K,
SK 1 B nepeBa:KHIM GIABIIOCTI aHAAOTIYHUX OGaHKIB.

Jocutb moMiTHY poAb y MobiAisawuii api6HOI 3eMeAbHOI BAac-
HOCTI Bigirpas, sik 3asHauyarocsi, CeastHCbKME 6aHK, SIKMH MPOTATOM
1883 -1915 poxkis Bugas ceasnam Ykpainu 113692 nosuuxu. Lle
203BoAMAO 3a Horo gomomorolo kymutd 4038914 gecatun semai.
Bepyuu zo ysaru saraabny maomy piaai — 21 mMaH. zecsitun, ue
cTaHOBUAO 6Au3bKO 1 ATol wacTuHH. (OCHOBHY 4YacTMHY KpeauTIB
6yAro HazaHo iHauBizyarbHum semaeBracHukam (81,7%). Zpyre
Miclle 3a KIAbKICTIO MO3HYOK IMOCiZJaAH TOBAapHUCTBA, IO YTBOPIOBA-
AHCh JAASl KYMiBAI €ZUHHUM MacuBoM nomimuubkux semerb (17,6%).
Ciabcbki rpomazu Bukopuctaru aume 0,7% mosuuok, 3a gomomo-
roto sikux 6yro KynaeHo 437123 gecstun — o cranosuro 13,8%
yciel maomi [5].

["oroBHOIO MeToro muninmboro AITK nosunno cratu gopmysanns
KOHKYPEHTOCIIPOMOZKHOr0 BHpoOHUUTBA. LI Meta 6yze saammarucs
HE3AIMCHEHOIO IOTH, JIOKH 3HA4HI IPOIIOBI KOIITH GaHKIBCBKOI CHCTEMHU
Ykpainu He 6yzyTh crpsMoBaHi B arpapHHH CEeKTOpP €KOHOMIKH. Y Kpai-
HCbKOMY CeAy He MJHATHCS Ha HOTH 6e3 MacOBOrO KpeJUTYyBaHHS 3
60Ky koMepuifinux 6ankiB. | [puuomy, skimo aast iHIIMX ranysed Take
TBepJKEHHs MO:ke IMiAZaBaTHCS CYMHIBY, TO JAASl CIAbCHKOTOCIOZapCh-
KOTO BHMPOOHMIITBA BOHO M€ MPUHIIMIIOBE 3HAYEHHsl, OCKIAbKH 6e3
HaAeKHOTO KPEJUTHOTO 3abe3eyeHHs 15 TaAysb, K TOBapPOBHPOOHHK,
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icuyBatu He Mozke. HixTo He HacMiAuTbCs CTBepzKyBaTH, IO 6GaHKH
0X0ue HaJAITb KpeauTu cery. Llpbomy € 06’exruBHI npuumnmu:

1. DBirbmiicts ciabcbkorocnozapchbkux MiZAMPHEMCTB  HEKPEAMTO-

cripoMozkHi. A caMe MAATOCIIPOMOKHICTb € MaTepiaAbHO-IIpes -
METHOIO TAPAHTIEI0 MOBEPHEHHsI KPEAUTY, a He, CKaxKIMO, BUJAH
Ha BPO:KAaH YU NMPUBAOAMBHH Gi3Hec-ILAQH.
Cirbcbkorocnozapcbke BUPOGHHIITBO HOCHTb CE30HHHH Xapak-
Tep Ta MPAKTHYHO MMOBHICTIO 3aAE€KHTb Bif MPUPOAHUX YMOB.
Bce 1e 36inbuiye pusux npu kpeauTyBaHH.

YacTo ciAbrocrnBUpOGHUKY HIYOTO 3alpONOHYBaTH 6aHKy B
3aCTaBy MiJl KPeAuT, azzKe OyZiBAl, KOMIIAEKCHE TEXHOAOTIYHE
ob6AaZIHaHHS, aBTOTPAHCIIOPTHI 3acoO6M — cTapi 1 He AIKBIZHI, a
3eMASl HE MO:KE CAYTyBaTH 06 €KTOM 3acTaBH. SIKIIO MUTOMa
Bara KPEJAWTIB y JAxKepera (PopMyBaHHs OOOPOTHHX 3acCOOIB B
ciabcbkorocnogapebkux miznpuemcrsax nporsrom 1980-1990
pokiB ctanoBura 35-40%, To B HacTymHi pokM BOHa CKOPOTH-
Aacs, Bignosiauo, y 1991p — a0 11,8%; y 1993 — a0 6,7%;
a y 2000 p cranoBura Bae wmenme 1%. Y 3p’ssky 3
nepeAlyeHUMH BHILE NPOOGAEMaMH GaHKH BUAAIOTb KPEAUTH I
sactaBy MaibyTHboro Bpoxawo. [le € ayxe pusukoBanum,
BPaxoByIOUH xoya 6 ToH @axt, mo [MukoraiBchbka 06AacTb
HAaAEKHTb [0 30HH PU3HKOBAHOIO 3eMAepOOCTBA.

4. BiAbmicTb mignpueMcTB ob6AacTi € 36MTKOBUMM, TOMY BOHH He

MOZKYTb MOJATH A0 GaHKy BIAMOBIAHY (PIHAHCOBY 3BITHOCTD.

5. He ma Bcix ciabcbkorocnozapcbkux MignpUEMCTBAX IPaLIOIOTh

(paxiBLUl 3 BUCOKHM pIBHEM €KOHOMIYHOI OCBITH, TOMY MiJIIPH-
€MCTBO He B 3M03i HazaTH GaHKy A00pe CKAaZeHHH Ta Mpopa-
XOBaHHH 6i3HeC-NAaH YH IHBECTHULIHHMH mNpoekT. | sikum 6u
rapHuM He OyB Oi3HEC-IIAAH, [0 4Yacy OTPHUMAaHHsI KOHKPETHHX
pE3YAbTATIB BIH — MapeBo.

BiacoTkosi craBku 3a Kpeautu HaaTO BHCOKI. SIk Moraa
CTaTHCSI TaKa CHUTyallis, KOAM CTaBKa 3a KPEAUTHI PECYPCH, sIKI
MalOTb HAAXOJAUTH B arpapHe BHPOOHHIITBO, BHILA 34 CEPEHIO
HOpMy MPUOYTKOBOCTI TaAysi B miromy. A came Taka cuTyauis
MPOTAroM BCboro mnepiogy pedgopmysanns mara micue B AlTK
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Yxpaiuu. Tak, npu Minycosili peHTa6eAbHOCTI 1O CIABIOCHIATI-
PUEMCTBaM CepesHbOPIYHA CTaBKa 0 KPEAUTHHM PeCypcaM JAsi
uiei raaysi B nepiog 3 1994 no 1999 poku korusaracs B
mexkax 49-202%. Taxa kpeauTHa noaiTka BHMarae Biz mmiz-
IIPUEMCTBA HAsIBHOCTI TAKOTO IHBECTHLIIHHOTO IPOEKTY, PIBEHb
npUOYTKOBOCTI SIKOTO TMOKPHUBAB OH BIZICOTKOBY CTaBKY OaHKY
Ta 3aAMIIaB sIKyCb YaCTKy NpuOyTKy mianpuemctsy. A B
YMOBax IePeXiZHOI €KOHOMIKH, HeCTabGIAbHOI MOAITHYHOI CHTY-
auil, MPUXOBAHOI IH(QASIILII, BUCOKOrO PIBHSI KOPYMIIOBAHOCTI Ta
3AOYMHHOCTI IOTEHLIHHO BHCOKOINPHOYTKOBUX IHBECTHLIIMHHX
IIPOEKTIB MO2KHA 3aIIPOIOHYBaTH Hebararo.

7. inu Ha cirbcbkorocnozapcbky MHPOAYKIIIO He TOKPUBAIOTh
BUTPAT BUPOOGHUKIB CIABTOCIIIPOZYKIIIL.

Bci nepeniueni Buie npob6AeMH CHABHO yCKAAZHIOIOTb OTPUMAaH-
HA ciabcbkuM mignpuemctBom kpeauty B 6anky. Y 2000 poui ars
arpapHOro CEeKTopa 3alpoBaJ2eHO MEXaHI3M 3/elIeBAEHHsS] KPEJUTIB
Yepes 4YaCTKOBY KOMITEHCAUII0 KOMEPUIHHOI CTaBKH 3a KPEAHUT, IIO
Z03BOAMAO B Tomy 2k poui saryuutd 818 mam. rpu., a B 2001 —
2,8 mMApa. kpeautHux komTiB. Aie He 3Baxkaroud Ha Te, 1o 92-
93% xpeautis 6yAM mnoBepHeHi, GaHKH IPOZOBXKYIOTb BBazKaTH
KPEeAUTYBAaHHS CIAbrOCIBHPOOHHKA BHCOKO PU3UKOBAHUM 1 CIPaBAsI-
10tb 25-30% piunux sa kpeautHi pecypcu. Ha kimeup 2002 poxy
A moTpeb ciabcbKoro rocnogapctsa 6yAro Bugano 1,6 Mapa.rpH.
Kpim Toro Minarponoaituku iHiLiroBaro po3pobKy 3aKOHONPOEKTY,
SKUH mnepeabavyae BUAIAEHHS 3 JepPKaBHOTO OIOKETY A0AAaTKOBO
125 man.rpu. ars dacTKOBOI KoMmmeHcauii MO KpeauTaX, BUAAHHUX
MiZ 3aKYIMIBAIO TEXHIKH.

3 TOuKM 30py BIZIHOCHH CIABTOCIIBUPOOHMKA Ta KOMEpIIHHOTO
6aHKy, 3acTaBa 3eMAl Ma€ TaKy K €KOHOMIYHY CYTHICTb, sIK 1 3acTaBa
6yZb-AKOro iHIIOro aKkTHBY.|06TO KpezuTopa ILKaBHUTb 3eMAsS He fK
MIPUPOAHIN pecypc, a sIK rapaHTis MMOBEPHEHHs MO3WKH Ta BIACOTKIB 3a
KOPHCTYBaHHsl Hel0. 3BIIKK BUILAMBAE, IO 3eMAs, IK 06 €KT 3acTaBH
MOBMHHA MaTH 1IiHy, sIKa ZACTb 3MOry 1i peanisyBatu. Y pasi 3ampoBa-
JPKEHHSI PUHKY 3eMAe060poTy 6aHKH 6 3MOrAM OpaTH 3eMAI0 i
3acTaBy, i B pasi BHHHMKHeHHs JeoATy pearisyBatu il [3]. Des
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pEaAbHOI, a He MAarepoBOl BAACHOCTI HAa 3€MAIO CIAbCbKE TOCIIOZAPCTBO
He MOKe O/Iep2KAaTH M e(PEKTUBHO BUKOPUCTATH KUTTEBO HEOOXIAHI AAS
HbOT'O KPEJMTH.
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CTPATETIYHI ACNEKTU NOAONAHHA
®PArMEHTALIT FANY3EN AMNK

J1.M.[Jiderko, kaHOuOam eKOHOMIYHUX HayK, doueHm
Binouepkiecbkull OepxxasHuUl agpapHuUll yHisepcumem

Ilocranoska npo6aemn. Ha cysacnomy erani possutky arpapHo-
ro CeKTopa EKOHOMIKM YKpaiHH, JAASl SIKOTO XapaKTepHI IHTeHCHBHI
TpaHC(POPMALHHI MPOUECH 1 IIBHAKA 3MiHA 30BHILIHBOTO CEPENOBHILA,
BaXKAHBOrO 3HaueHHs1 HabyBa€ (POPMYyBaHHsI aHTHKPHB0BHX KOHKYPEHT-
HUX CTparTeriii arpapHux mianpuemcts. Kpim Toro, caiz BpaxoBysatw,
110 BaXKAHBHM CTPYKTYPHHM CepeJOBHILEM, y SIKOMY CbOTOJHI KOHKY-
pyIOTb 6araTo arpapHux MiATIPHEMCTB, € (pparMeHTOBaHa raiysb, TOOTO
raaysb, Zie KOZHE MIANPUEMCTBO HE MA€ 3HAYHOI YaCTKH B PUHKY 1 He
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