PO3BUTOK MI’KHAPOJHOI'O ®IHAHCOBOI'O PUHKY
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Baxxn1Boro 0COOMMBICTIO Cy4acHOT €KOHOMIKM € TEHACHINS 10 1HTerparii
(iHaHCOBOTO, KPEAWTHOTO, BaJIOTHOTO, (OHIOBOTO, CTPAXOBOTO CEKTOPIB 1
(GbopMyBaHHIO €IMHOTO MIXHApOJHOTO ¢iHaHCOBOrO puHKY. lle 3yMoBmIO€THCA
noTpedOI0 E€KOHOMIKM B PI3HOMAHITHUX JDKepenax (iHaHCyBaHHS 1 (piHAHCOBUX
iHcTpyMmeHTax. llIBuakuMu  Temmamu  3pocTaloThb  OOCATHM  omeparlii, 110
3IMCHIOIOTHCS HA MDKJEpKaBHOMY piBHI. [liIBUILIy€ThCS MOTO pOib K MEXaHI3MY
aKyMYJIFOBaHHSI Ta Tiepepo3noaity ¢piHaHCOBUX pecypciB. Came TOMy MOCIIIKEHHS
JaHOI TEMH € AYy’KE aKTyaJbHUM Ha CbOTOJHI.

JlocniKEeHHsIM NMUTaHb CHEU(IKK CTAHOBJICHHS Ta PO3BUTKYMIKHAPOIHOTO
¢dbiHaHCcOBOTO pUHKY 3aiimanuca Taki BdYeHi, sk: 0. boumap, C. IOpiii, JI.
Anekceenko, M. Ile6po, B. Cunenko, A. Moxkiii, A. I'anpunHCchkuit, O. Mo3koBwHit 3.
Jlymumus, FO. ITaxomoBs, O. Porau A. ®@iminenko, K. Ctpuwxkuuenko, FO. Kopanenko,
A. llemxicwkuii, B. ®enocos, H. boaposa I'. [IponsieBa,H IlapeBckira inmii.

@®opMyBaHHs CBITOBOrO (PJIHAHCOBOTO PUHKY B10YBajocs MijJ BIUIMBOM 101
HU3KHU MIPOLIECIB, Cepe] IKUX CJI1JT BUITUTH:

* IHTEHCHUBHE BIIPOBA/KCHHS EJIEKTPOHHUX TEXHOJIOTIH, KOMYHIKAIIHUX
3aco0iB Ta 1H(popmaTHu3auii, sike pOOUTh BUCOKOES(HEKTUBHUMHU 1H(GOpPMALIITHY
iHbpacTpykTypy (GIHAHCOBOTO PUHKY Ta CHUCTEMY PO3PaxXyHKIB MDK y4YaCHHUKaMU
PHUHKY;

* PO3LIMPEHHS BUAIB 1 KUIBKOCTI MPOMOHOBAHUX I[IHHUX MAarepiB;

* TOCWICHHS poii (IHAHCOBUX PHUHKIB SK OCHOBHOIO MEXaHI3MYy
nepepo3noaiay (iHAHCOBUX PECYpPCiB SIK B HAI[IOHAIHHOMY, Tak 1 B TJIOOAIBLHOMY
MaciTaoi;

* BIUIMB NPHUBATH3ALIMHUX MPOIECIB HA TOTCHINHY MPOMO3UINI0 IIHHUX
nanepis;

* KOHIICHTpAIIisl ISITbHOCT! YYaCHUKIB PUHKY B CBITOBUX (DIHAHCOBHUX IEHTPAX;
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* IHCTUTYIIAI3aIlisd (PIHAHCOBUX PUHKIB, TOOTO MOCTIHHE 301JIbIIIEHHS YaCTKU
IHCTUTYLIMHUX YYAaCHHUKIB PUHKY (1IHBECTHIIIMHMX, CTPAXOBUX KOMITaHIH, MEHCIMHUX
¢dhoHAIB TOIIIO);

 miOepamizaiis (piHAHCOBMX PHHKIB, TOOTO CTBOPECHHS 3aKOHOJIABCTBA, SKE
CHpus€ MPOHUKHEHHIO YYAaCHUKIB PHUHKY Ha (DIHAaHCOBI PHUHKH pPI3HHX PIBHIB 1
CTUMYJIIOE TX akKTHBHICTH[1].

PO3BUTOK MIDKHApOJIHOTO (PIHAHCOBOTO PHUHKY XapaKTEPU3YEThCS PSAIOM
0COOJIMBOCTEM.

[To-mepmie, 1e BeaMYe3HI MacIITabM 1 MPUCKOPEHI TEMIH 3POCTAHHS
MDKHApOJIHUX (IHAHCOBUX omepaliiii. B maHmii 4yac o0car 1ux omnepariit
OOYHUCIIOETHCS COTHAMU TPpUIIBbHOHIB JosiapiB CHIA.

[To-npyre, BiACYyTHI 4YiTKI TPOCTOPOBI 1 dYacoBi Mexl (YHKIIIOHYBaHHS
MDKHapOJIHOTro (piHaHCOBOro puHKY. BiH mnpamroe 0Oe3nepepBHO, I0JIal0Ud
0OMEKEHICTh TOJWHHUX TMOSACIB Yy TIOIMIyKaX ONTHMAIbHUX YMOB JUISl BATFOTHHX
oriepartiu.

[To-Tpere, (PyHKIIOHYBaHHS MI)KHAPOJHOI'O PHUHKY 0a3y€eThCs HA PE3EPBHUX
Bamorax - gnonapi CHIA 1 eBpo. BoHu 3aiimaioTh KIIIOYOBE TMIOJOXKEHHS B
MIKHApOJIHIA TOPTiBIl, (PIHAHCYBaHHS MIDKHAPOJIHUX 1H(PACTPYKTYPHUX MPOEKTIB,
MDKHapOJIHUX pe3epBax. lle Hamae MDKHapoAHOMY (PIHAHCOBOMY PHHKY BEJIUKY
CTIUKICTh 70 TJIOOATBHUX 3arpo3 y TMOPIBHSHHI 3 HaIllOHAIBHUMHU (DiHAHCOBUMU
puHKamu. Bosoniroun BUILIMM PIBHEM CTaTyCHOCTI, PE3€pPBHI BaJIIOTH 3a0€3ME€UyIOTh
MDKHApPOJIHOMY PUHKY JTUHAMI3M 1 €(pEeKTUBHICTh PO3BUTKY.

[To-yeTBepTe, OJIHIEIOD 3 OCOOJMBOCTEH MIXKHAPOJHOTO (PIHAHCOBOTO PUHKY €
Horo yHiBepcaibHICTh. Ha HbOMY OJHOYACHO 3/1MCHIOIOTHCS MIXKHApPOJHI BaJlOTHI,
KpenuTHi, (OHIIOBI, PO3pPaXyHKOBi, TapaHTIHI, CTpaxoBi omeparmii B pI3HUX
KOoMOIHaIsax [2].

B nmanuit yac MikHapogHui (piHAHCOBUM PUHOK BKJIIOYA€E B ceOe IUIMH psij
MDKHApOJIHUX (PIHAHCOBUX IEHTPIB, AKI 30MPAIOTH 1 MEPEPO3MNOAUISIOTH MO0 BCHOMY

CBITY BEJIMYE3HI Macu KamiTany. Y LMX LEHTpax MPOBOJUTHCS MEPEBaKHA YaCTUHA
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BCIX MDKHApPOJHUX BAIIOTHUX, JIETIO3UTHUX, KPEIUTHUX, €MICIMHUX 1 CTpPaxoBHX
orepartiu.

Mixuaaponuuii ¢iHAHCOBHM PHUHOK 00'€qHY€ HAIllOHaIbHI (PIHAHCOBI PUHKHU
KpaiH 1 MIKHApOJHMK (DIHAHCOBUM PHUHOK, SKI PO3PI3HAIOTHCS yMOBaMH €Micii Ta
MexaHi3My 00iry ¢iHaHCOBHX aKTHBIB. Y HIMPOKOMY PO3YMiHHI JIO CKJIay CBITOBOTO
(G1HAHCOBOTO PUHKY BXOAHUTH TAKOX CUCTeMa OQiliiHOT MKHApOAHOIT (iHAHCOBOI
JOTIOMOTH, sKa c(opMyBasiacsi B TIICISBOEHHI POKHM 1 Ha CHOTOJHINIHIA JICHb
nependadae 0coOJIMBI YMOBHU TEpepo3NOiTy (PIHAHCOBUX pPecypciB: MDKIEp:KaBHE
KpeIUTYBaHHS, KPEAUTH MIXKHAPOIHUX OpraHi3alliii, HaJaHHs TPaHTIB.

Takum uymHOM, Ha 0a3l CTpIMKOi e€BoJolii chOpMyBaBCS MIKHAPOIHHIMA
(iHAHCOBUI PHUHOK, SIKUU SIBIIIE COOOI0 YHIKAJIbHY CKJIaJIHy (IHAHCOBY CHCTEMY.
Bona MoOu113ye TUMYacoBO BUIBHI BajJIOTHI PECYpCH 3 PI3HOMAHITHHX JIKEpE,
pO3MOJLISAE 1[I PECYypCH MK PI3HOMaHITHUMU yYaCHUKAMU MDKHApOJHOIO
(1HaHCOBOTO PpPHHKY, BH3HAa4Ya€ HaWOUIbII €(EKTUBHI HANpsIMU 1HBECTYBaHHS
BAJIIOTHUX PECYPCIB B MIKHAPOJHIN cdepi, popMye 1IHK BATIOTHUX IHCTPYMEHTIB 3
ypaxyBaHHSM CIIIBBIJIHOIIEHHSI TOMUTY 1 TPOMO3UII HA HHUX, 31ACHIOE
MOCEPETHULITBO Mk YyYaCHUKaMH MDKHApOJIHOTO (DiHAHCOBOTO pPHUHKY, (opmye
CUCTEMY VYIOpPaBIiHHS (PIHAHCOBUMHU PHU3UKAMH, MPUCKOPIOE OOOPOT BATOTHHUX
pecypciB, CIIPUSHHS PO3BUTKY TII00QIBHOT €KOHOMIKH.
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