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MukoJ1aiBCbKMH HALIOHAJILHUIA arpapHuil YHiBepCcUTeT

B ymoBax oOMexeHOCTI BiacHUX (DIHAHCOBUX PECypCiB, B perioHax
YkpaiHu mpiopuTeTHa pOJIb y TMpoIecax 3a0e3MeUYeHHsS iX CTaJoro PO3BUTKY
BIIBOJUTHCS camMe€ IHBECTULISIM. [HBECTyBaHHS BUCTYINA€ OJIHOYACHO 1
alIbTEPHATUBHUM, 1  B3a€MOJOIOBHIOBAJbHUM  JDKEpEIOM  (DIHAHCOBOTO
3a0€3MeUCHHsI CTAJIOr0 PO3BUTKY PET10HIB Kpainu [1].

[HBecTuLli B CUIBCBKE TOCHOAAPCTBO 3[aTHI BHUPIMIMTH LTy HU3KY
KIIOYOBHX 3aBIAaHb PO3BUTKY CKOHOMIKH, TaKuX SK TMIATPUMAHHS Ta
CTUMYJIIOBAHHS 3arajJbHOr0 €KOHOMIYHOI'O 3pOCTaHHS; MIATPUMAHHS €KOJIOT1YHOI
Oe3MeKH; 3HWKEHHS PIBHS OIHOCTI y JIOBFOTEPMIHOBIM MepCrneKTHBl. Takox
CcTabUIbHI Ta CTIWKI 1HBECTHUIlI B CUIbCbKE TOCIOJAPCTBO 37aTHI CTBOPHUTH
MOIITOBX JJII PO3BUTKY HOBUX 1HHOBAIIIMHIX TEXHOJOTIH [2].

Y 2017p. y pO3BHUTOK CIIBCBKOTO, JIICOBOTO Ta PHUOHOIO TOCIOJApCTBA
MukonaiBcbkoi 00nacTi copsMoBaHo 2,6 MIpA. TPH KamiTalbHUX 1HBECTULIN
(23,1% Bix 3arampHOTO 00CsATY 1HBecTHIii). Ciij 3a3HAYMTH, MO Y CTPYKTYpI
KaImTaJIOBKJIaJIeHb 10 00J1acTl ramys3b, sk 1y 2016p., 3aiiusna 2 micue (y 2016p.
nicast nmpomucioBocti, y 2017p. — onToBoi Ta po3ApiOHOT TOPTIBIL; PEMOHTY
aBTOTPAHCIIOPTHUX 3aCcO0IB 1 MOTOIMKIIB). Y 3arajJbHOACPKaBHOMY 00Cs31
1HBECTHULIIN y arpapHy raixy3b nuTOMa Bara MukosaiBcbkoi 061acti cranoBuia 4%.
Maiixe Bci BkiaaeHHs (99,9% 3aranbHOro o0cCAry) cnpsiMOBaHI Ha PO3BUTOK
CUIbCBKOTO FOCIIOIAPCTBA, MUCIUBCTBA Ta HaJJaHHS TOB’3aHUX 3 HUMU TOCIYT.

["onoBHUM KepenoM (iHAHCYBaHHS KalliTaJbHUX 1HBECTHULIA OyiM BIACHI
KOIITH MIANPUEMCTB 1 OpraHizaiiii, 3a paXyHOK SKHX OCBO€HO 22922 MIH. TpH,

abo 88,7%. Yactka kpemuTHHX pecypciB craHoBuia 11% (285,2 muH. TpH).
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BkiageHHs Aep>kaBu y po3BUTOK rairy3i momitHo MeHtn — 0,3% (7,7 MiH. TpH) Bif
3araJibHOTO OOCSTY 1HBECTHIIIM.

Maiixe Bci kamitanbHi iHBectuuii (99,1%) copsimoBaHo y MarepiajibHi
aKTHUBH, 30KpeMa y MAIllWHH, OOJIAHAHHS Ta IHBEHTAp 1 TPAHCIOPTHI 3aco0U —
86,6%, OyniBimi Ta cnopyaun — 9,4%. Y HemartepianbHi akTuBH BkiazneHo 0,9%
3arajibHOro 00CATY KarmTalbHUX 1THBECTHIIH.

HaiiGinpmr  macmTaOHI  1HBECTHIN  3AIMCHIOBAIIMCH TOBAPUCTBAMH 3
oOMeXeHoro  BiAmoBiganbHICTIO  "Arpo-topriBenbHa ¢ipma  "Arpo-/imo",
"[Ipomine",  mpuBaTHUMU  MiANpUEMCTBAMH  "ArpapHe  MIIINPUEMCTBO
"biiaronatnencbkuii nraxonpom”, "Arpodipma "PonHiuok", skumu ocBoeHo 321,3
MJIH. TpH, abo 12,4%.

3 mnoyaTKy I1HBECTYBaHHS Ha MIANPUEMCTBAX CLIBCBKOTO, JICOBOTO Ta
pubHoro rocmojaapcta 3ocepemkerHo 5,1 muH. mon. CIHIA npsmux 1HO3eMHHX
IHBECTHIIIM (aKI[IOHEpHOTO Karmitany), abo 2,5% 3aranpHO00JaCHOTO OO0CSTY.
OOcsr 1HO3eMHOIO KalliTaly, BHECEHOIO y MIANPUEMCTBA Taimy3l, Ha 31 rpyaHs
2017p. y mOpiBHAHHI 3 TTOYaTKOM POKY 30UibIMBCs Ha 86,4 Tuc. non. CIIA, a6o
Ha 1,7% (mo o6nacti 3MeHmuBces — Ha 4,2 mutH. 107. CIIA, abo Ha 2%).

B ymoBax nepexoay arponpoMHciIOBOr0 KOMILIEKCY 10 PUHKOBHUX BITHOCHH
BiJI0YBAETHCS TIOETHAHHS PUHKOBOT'O MEXaH13My CAMOPETYJIFOBAHHS 3 JICPKABHUM.

[Tomitrka nepxaBu y chepl IHBECTUIINHOT JISIILHOCTI B arpapHOMY CEKTOP1
C€KOHOMIKHM pErioHy IMOBHHHAa OyTH CHOpsSMOBaHa Ha CTaOUTII3AIll0 1 PO3BUTOK
npioputeTHux rany3eBux ckianaoBux AlIIK, 30inbiieHHss o0csriB  peanmizarii
MPOIYKIIIi, HApOU[yBaHHS EKCHOPTHOIrO MoTeHuiany ramys3eil. Lle moxiuBo 3a
YMOBH 3J1HCHEHHSI aKTUBHOI JIEP>KaBHOI 1HBECTHINIHOI, 10 0a3ye€ThCsl Ha TaKUX
OpUHIMNAX:  30UIbIIEHHS YAacTKUM BHYTPIIIHIX (BJIaCHMX) KOILUTIB CYyO'€KTIiB
rocrofaproBaHHs y (DiHAHCOBI 1HBECTHUIIIIHI TPOEKTH; IEPEHECEHHS IIEHTPY Bary 3
0e3MmoBOPOTHOTO  OrOKETHOrOo  (piHAHCYBaHHS y BUpOOHMYIH cdepl Ha
KPEIUTYBaHHS;, BHUJUICHHS OIOHPKETHUX KOINTIB TIEPEBAXKHO ISl  peasizari
JEp)KaBHUX TPIOPUTETIB, TporpaMm (MPOEKTIB), COPSAMOBAHMX Ha 3I1HCHEHHS

CTPYKTYpHOi nepeOyA0BH €KOHOMIKH; yIOCKOHAJIEHHS HOPMATHUBHOI Ta MPaBOBOI
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0a3u 3 MeTOI 30UTbIIEHHS OOCSTIB 3aJy4€HHS 1HBECTULIN; 3alpOBaKCHHS
CHUCTEeMHM CTpaxyBaHHS 1HBECTHIIIH [3].

PunkoBa TpaHchopmallis  arpompoOMHUCIOBOTO  KOMIUIEKCY  TOBHHHA
3MIACHIOBATUCA OJIHOYACHO 3 EKOJIOTIYHOIO aJaNTalli€el0 [0 MPUPOIHOTO
cepenoBuia. BiAnmoBiAHO A0 CydyacHUX BUMOT PO3BUTKY arpapHOro CEKTopa Horo
NOTPIOHO TEpEeBECTH HAa MOJEIbh CTaJOro E€KOJIOro0e3Me4YHOTo (PYHKIIIOHYBAaHHS
[4].

AKTHBI3aIlisl PO3BUTKY 1HBECTUIIIMHO-IHHOBAIIMHOT JisSJIBHOCTI CTBOPHUTH
YMOBH [IJIsl PO3IIUPEHHS HOBUX POOOYMX MICIb Ta IMiJIBUIICHHS TEXHOJOT1YHOTO
pIBHA ICHYIOUMX, 3MIHM Tally3eBOi CTPYKTypH TIOCHOJAapCTBa HAa KOPHUCTb
IHHOBAIIIMHUX BUPOOHUIITB, 3a0€3MeUeHHs CTablIbBHOTO €KOHOMIYHOTO 3POCTaHHS
Ta MepexiJl 0 1HBECTULINHO-IHHOBAI[IHHOT MOJIETl PO3BUTKY. TakuM 4YMHOM, YUM
nieBilMM ~ Oyzle  OpraHi3aliifHO-€KOHOMIYHUM  MEXaHi3M  BHUKOPHUCTaHHS
1HHOBAIIMHOIHBECTHUIIITHOTO TMOTEHI[aIy CTAaJIOr0 PO3BUTKY, TUM palllOHATBHIIIE 1
epekTuBHIIIE Oyae iX BUKOPUCTAaHHSA IMpPU MakKcuMmizamii nOpuOyTKy i

1HILIFOBaHHS MPOIIECIB CTAJIOTO PO3BUTKY [5].
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